TPUBYHA

ASUATCRAA MO/IEJIb
OUHAHCHUPOBAHNA 9KCIIOPTA:

[TPARKTURA KUTAA B CTPAHAX AOPUKN I0;KHEE CAXAPBI

&.B. MAJIAXOB

AcnnpaHT
UHcTntyT Adprkn PAH

Kmoueswvie crosa: rocylapcTBeHHas MOAIEPKKA 3KCIOPTA, 9KCIOPTHOE KPEAUTHOE areHTCTBO, DKCIIOPTHO-
nmnopTHbIi 6ank Kuras, Baemeroprosas noiuruka KHP, Adpuka ioxuee Caxapbl

KuTtaiickaas HapogHas PecnyGnuka, BCcero HeCKoJibko AecaTuieTuil Ha3an HaxoauBLUAsCH Ha
nepndepun MMPOBOIro Xo3siMcTBa, B 2014 r. BnepBbie cTajsia caMol KPynHOi 3KOHOMUKOW Mupa
(BBI no naputeTy nokynartesibHOI cnoco6HocTn coctaemn $18 Tpnn)!. O Mmowm rnoGanbHbIX 3KO-
HOMUYECKuX no3vumnini Kutas cenpgetennCTBYeT TakKke U TO, YTO CTPaHa ABJISETCHA OAHUM U3 Kpyn-
HeWLINX B MUpe 9KCNOPTEPOB TOBAPORB U YCJYr, OAHUM U3 BeAyLMX MUPOBbIX UHBECTOPOB U Kpeau-
TOpPOB, 3aHMMaeT 1-e MecTo B MMpe No 06bLemMy 30/10TOBaIIOTHLIX pe3epeBosZ. B yacTHocTu, aons
KHP B MMpoBoMm 3akcnopTe 3a noJsitopa AecsaTuneTvus Bbipocsa B 4 pa3a (¢ 3% B 2000r. no 12% B
2014 r.)3, B aGCONIOTHOM CTOMMOCTHOM 3HA4YEHUMN KUTAMCKUIA SKCNOPT yBennuuncs noytm 8 10 pas

(c $0,24 mnpa, oo $2,34 Tpnu)4.

JTHUM W3 YCIETHBIX BEKTO-
OpOB BHETNTHEHKOHOMMYEC-

koit momutuku KHP crano
COTPYNHUYECTBO CO CTpaHaMHU
«IOra», ocHOBaHHOE, IO CYTH, Ha
MPUHIUITNAIBHO HOBOW 1O CpPaB-
HEHUIO C CYIIECTBYIONIMMH CTpa-
Ternu®. Ta CTPATErnst MPEAIoJa-
raeT OTKa3 OT BBIABUKEHUS TTOJIH-
TUYECKUX YCJIOBUH (ITOMUMO He-
npusHanus craryca TaiiBaus),
B3aUMOBBITO/IHBIM W MparMaTuy-
HbIIl XapakTep COTPYJHUYECTBA,
JIEMOHCTPATHUBHOE pa3BuTHE
MapTHEePCTBA HA BBICIIEM YPOBHE,
coYeTaeT NJIAaHMPOBAHME W KOOP-
JVHAIIIO «CBEPXY», a TaKKe THO-
KYIO TIOJIUTUKY B OTHOTIIEHUH TOP-
TOBOTO CaJb/I0 CO CTPAHOW-TAPT-
HEPOM W AKTHBHOE IPUMeEHeHVe
(punancupoBanms Ha Tpedepen-
IIAAJIbHBIX YCJIOBUSIX.

HecMoTpsa Ha KpuTuKY U TIpe-
tensuu k KHP co cTopoiibt 3apy-
6exubIx crpai 1 MB® mo or-
JeJTbHBIM BOIIPOCAM YKa3aHHOM
crpareruunb, 6110 GBI HEKOPPEKT-
HO OTpUIATh, YTO, B IIEJIOM, IIO-
100HOE COTPYAHUYECTBO CIIOCO0-
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CTBYeT 3KOHOMHYECKOMY pa3BU-
THIO, @ TAaK’Ke TApMOHU3AIINN 1 Jie-
MOJISIPU3AINY MIPOBOTO XO3SIHCT-
Ba. IlepemenieHne axkieHTOB BO
BHEITHEOKOHOMUYECKON TOJUTH-
Ke Ha pa3BUBAIOIIMECS] CTPaHBbI,
oTMeyaeMoe B opUINATbHBIX OT-
deTax KUTAWCKUX BEAOMCTBY, OT-
paxxaet ctpemienue Kuras B me-
pUOJ MUPOBOTO KPU3UCA MCIIOJIb-
30BaTh MPEUMYIINECTBA CUTYAIlUU
NIl paclIMpeHus MPUCYTCTBUS B
crpanax IOra8.

[IponBIsKeHEe HAIMOHATBHBIX
unTepecoB Kurast 3a pybGexom
OCYII[ECTBJISIETCS B paMKax yc-
JIO)KHEHHOTO BapUaHTa <«a3uart-
CKON Mojsienny (hUHAHCHPOBAHUS
9KCIIOpPTA, MepBOHAYAIbHO cdhop-
MUpOBaBIIeiicsa B AmoHumn, a 3a-
tem B IOxHo# Kopee. B «asmuar-
CKOIl Mozienny (hUHAHCUPOBAHUS
BBIJIEJIIETCA PSIJl CJAEAYIONNUX Xa-
PaKTePHBIX 0COOGEHHOCTEN.

Bo-nepBoIx, GyHKIIMN KpaTKo-
CPOYHOTO CTPAaXOBaHUS U CpeHe-
M JIOJITOCPOYHOTO KpPeIuTOBAHUS
U TapaHTUPOBAHUST OOBIYHO pasie-
JIEHbI MEXY JABYMS BeJIOMCTBA-

mu. B Kutae kpepuroBanuem u ra-
PAaHTUPOBAHWEM 9KCIOpPTA 3aHU-
MaeTcs IJKCTOPTHO-UMIOPTHBIHN
Gank Kuras (Ixcumbank Kuras -
C-EXIM), B TO BpeMs KaK CTPaxo-
Basl TIOJIEP;KKA IKCIIOPTA OCYTIe-
ctBasieTcss Kuraiickoit kopmopa-
el TI0 CTPAaXOBAHUIO YKCIOPT-
HBIX KpeautoB (Sinosure, 10
2001 r. - moxpasmenenue C-
EXIM). Pemenue nis KpymHOit
9KOHOMUKHY, Kak Kurtail, neiicTBu-
TeJIbHO, 3 deKkTrBHOE (M3HAYAIb-
HO paszesienne (GyHKIUN ObLIO
npeanucano BTO).

IMomumo IkcumbaHKa U KOP-
rnopaiuu Sinosure, B cucreme hu-
HAHCOBOTO COJleiicTBUsT 1 obecTie-
4eHWsI BBIBO3a HAIMOHATBHOU
SKCTIOPTHOW TPOAYKIHUYW 3HAUH-
MYI0 POJIb WMEIOT 3apybekHbIe
npoektbl Kuraiickoro 6anka pas-
Butusag (CDB), a Takke BHeITHe-
IKOHOMUYECKAS aKTUBHOCTH TO-
CyZapCTBEHHBIX KOMMEPYECKUX
6ankoB Kuras, skiaouas Topro-
BO-TIPOMBITIIEHHBIN Oank Kuras
(ICBC), banx Kwurag (BoC(C),
MexayHapoqHYI0 — KHUTaCKYyIO



MHBECTUTIMOHHYIO KOPIIOPAIIIIO
M0 YIPABJICHUIO WUMYIICCTBOM
(CITIC).

Bropast ocobeHHOCTD <«a3maT-
CKOM Mopenny (UHAHCUPOBAHUS
9KCIIOPTA COCTOUT B TOM, YTO TIPH
OTHOCHUTEJIBHO MEHbLIMX 00beMax
TPAJIUITUOHHBIX [T CTPaH 3amnajia
WHCTPYMEHTOB 3JKCIIOPTHBIX Kpe-
JIUTOB U rAPAHTUI1 AKTUBHO [TPUMe-
HSTIOTCSI JIOJITOCPOYHBbIE WHBECTH-
IIUOHHBIE KPEIUTHI HA PA3BUTHE
3apy06ekHOIl JIesITEIbHOCTH, Ha-
NPSIMYIO HE YBS3bIBa€MblE C IKC-
TTOPTHBIMHU CJIETTKAMU W B 9TOH CBSI-
3 He MOJIAIAIoNIue o/ PeryJiu-
posasnue Hopm BTO u O9CP B ot-
HOIIIEHWU TIOJJIEPKKHN IKCIOPTA
(ecan cTpaHOll TPUHATHI 00sI3a-
TEJBCTBA CTPAHBI 10 UX COOJIIO/IE-
Huio). Tak, B uncTpyMenTapuu JK-
cumbanka Kutast Boiessiercst cer-
MEHT TpedepeHTTHATBHOTO KPe/u-
TOBaHUS 3apyOesKHBIX IIpaBU-
TEJILCTB U KOMIIAHWIA, BKJIOYAIO-
IIUH JIbTOTHBIE TOCY/IAPCTBEHHDIE
KPEeUThl U 9KCIIOPTHBIE KPEMUTHI
Ha MHAUBHLYaIbHBIX YCIOBUAXY.

B umcne cranmapTHBIX ycJoO-
BUU JIbTOTHOTO (DUHAHCHUPOBAHUS
3apyOesKHBIX IIPOEKTOB - 00si3a-
TEJIbCTBO PEIUIUEHTA 110 TTOKYII-
ke B Kurtae obopynoBanusi 1 Ma-
TepuasoB B oObeMe He MeHee

50%, a Takyke OTOBOpKa O Ha3Ha-
YCHUU KUTAUCKUX MOAPSIIINKOB
JUIST U3BICKATEJbHBIX, WHXWHU-
PUHTOBBIX, CTPOUTEJbHBIX U TIPO-
yux pabot. B crpanax O9CP cBa-
3aHHOe (pUHAHCHUPOBAHUE PA3BU-
s opuuMasbHO 3anpemieno!o
KaKk Hapyllamonee MTPUHIUIIEI
KOHKYDEHIIMU U BbBI3bIBAIOIIEE
JIUCIIPOTIOPIIMU B 9KOHOMUKE
ctpanbl perunuenTta. [lpm stom
HaJIM4Ye MPU3HAKOB CBS3AaHHOCTH
OTMEYaeTcsl Kak B 3apybeKHOM
UHBECTUITNOHHOM KPEIUTOBAHUU
KHP, tak u B 06e3B03Me31HOI
opUIMaTbHON TIOMOIIN Pa3BHU-
tmoll. Orcroga MoXHO chenaTh
BBIBOJI, YTO OCHOBHOI 00BeM 3a-
PYOEKHBIX KPEAMTOB U TIPAHTOB
roCyapCTBEHHBIX BEIOMCTB
KHP npsiMmo miM KOCBEHHO Ha-
MpaBJjieH Ha MOAJMEPKKY HAIMO-
HAJIBHOTO 9KCIIOPTA.

B MexnyHapomHBIX peruo-
HAJbHBIX OaHKaX pPa3BUTHSA MU
donmax, yupex1aeMbIX cO 3HAUM-
TespHOU mosen yvactusi KHP,
CTpaHa Takke MOTUBHUPOBAaHA WC-
MOJIb30BaTh  TIPEJOCTABIISIEMOE
(puHaHcupoBaHue B WHTEpecax
MTO/I/IEP’KKKM HAIMOHATbHBIX KOM-
TMaHui.

B wactHOCTH, TIOTEHITMAJIBHO
3HAUYMMYIO POJIb B PA3BUTUHU 3apy-

OEKHBIX MPOEKTOB C KUTAHCKUM
ydacTHeM B CTPaHax-yJacTHUKAX
BPUKC (bpasunuu, Poccun,
Wnpun, camoro Kuras u IOAP) u
NIPYTUX Pa3BUBAIONIUXCST CTPAHAX
cMoxer urpath HoBbril 6GaHK pas-
sutusi bPUKC (HBP - NDB),
mrab-KBapTUPa KOTOPOr0 OTKPbI-
gach B Havasne 2016 r. B . Illan-
xael?2,

B anpene 2016 r. HBP ox06-
PUJT TIEPBBIN TAKeT KPEeIUTOB Ha
POEKThI B cdepe BO30OHOBIIsIE-
MOil aHepreTuku B cymme $811
MJTH, W3 HUX Ha MPoeKThl B Kutae
Boigeseno $81 mum, B IOAP -
$180 murH, ocTambHble $550 MITH -
B Bpaswinu u Muauul!d, 3aunte-
pecoBannocTs Kurtast B HBP kak B
HOBOM KaHayie (hMHAHCUPOBAHUS
CJIEIyeT, B T.4. U3 TOTO, YTO OJTHUM
13 TJIABHBIX UCTOUYHUKOB (DOHIH-
poBanusi kpenutoB HBP cramyt
HSATUJIETHIE O0TMTalliOHHbIE 3aii-
MBIl 9TOTO GaHKa Ha KUTaiiCKOM
pbIHKE B 0aHsax 4,

OUHAHCHPOBAHUE KHP
IKCIIOPTA B AI0C

3a moceqHue MoJTOpa Jecs-
tuneruss Kuraio ynanoch onepe-
muth CIIA, 3aHsB paHee MpUHAI-
JiekaBIliee UM MECTO KpyITHeNTIe-
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Juarpamma 1. Ilosurun kpynHeiinux skcnoprepoB 1 Poccun B umnopre crpad AIOC:
(1-a) mo o6bemy akcnopra B pernoH ($ mun) u (1-6) mo oTHocuTENBHOI H0€ (B % ).

Paccunrano u cocraBiieHo aBropoM Ha ocHoBe ganHbix OOH - http://comtrade.un.org/data/
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rO 3KcropTepa B cTpanbl AQpuku
1oxxHee Caxaper (AKOC).

CornacHO HamKUM pacyeTam,
MPOU3BE/IEHHBIM HAa OCHOBE CTa-
tuctuku OOH 1o Toprosie To-
Bapamu (United Nations
Comtrade), 3a 14 ner B crouMoct-
HOM BBIPQKEHUN 00bEeM KHUTali-
ckoro akcropta B peruon AIOC
Bbipoc B 23 pasa (¢ $3,4 mupa B
2000 r. mo $79,7 wmuapx B
2014 r.)15. Uz 5 xpynueiinrmx
9KCIOPTEPOB-NIAPTHEPOB CTPaH
AIOC, Bxawuas KHP, CIIA,
Fepmanuio, Unanio n Dpannnio,
B 2014 1. B cyMMe 3KCTOPTHPO-
BaBmMXCA ToBapoB Ha $168
wipa, Kurait obecreumsn modTu
MOJIOBUHY 9KCIOPTA YKa3aHHBIX
CTpaH B pernoH (47,4%).

Ha ouaep. 1-a v duaep. 1-6 Bun-
HO, 4TO, HECMOTPsSI Ha pocT abco-
JIOTHBIX O0OBEMOB 9KCIIOPTa B
AIOC 1o BceM 5 nepeyncyieHHbIM
BBIlIIE KPYITHEUIITUM TOPTOBBIM
HapTHepaM PErlOHa, B OTHOCUTEJTb-
HOM 3HAYEHUU Ha PhIHKE 3KCIOPTa
B AIOC BBIpOCIA TOJBKO [10JIST
KHP (c 4% B 2000 . 1o 19% B
2014 r.) u Uamum (¢ 2% mo 7%, co-
OTBETCTBEHHO). B TO e Bpems pbI-
Hounble no3uru CIITA, @pantym
u ['epmManuy 3a JaHHBIH 1T€PHOLT OC-
nabmm Ha 1 - 6 ILIL, Z0JIST IPOYKX
9KCTIOPTEPOB TaK)Ke CHHU3UJIACH C
69% B 2000 1. 10 59% B 2014 T.

Ha npumepe Poccum Ttakxe
06HAPYKUBAETCSI, YTO XOTSI abCO-

JIIOTHBI 00BEM OTEYeCTBEHHOTO
akcnopra B crpanbl AKOC yBesm-
yiicst B 5 pa3 (¢ $0,3 mupn B
2000 r. go $1,7 mupx B 2014 1.),
oTHOcHUTeNbHasT fonst Poccnm B
9KCTIOPTe B PETHOH OCTANach He-
u3MeHHoi 1 cocrasuiia 0,4%.
Takum obpazom, KHP Hapac-
THJI PHIHOYHYIO JIOJIO B DKCIIOPTE
B AIOC 3a cuer BbiTeCHEHUSI KaK
TPAJIUTIMOHHBIX BEJIYIITUX UTPOKOB
pPETHOHA, TaK U MeHee KPYITHBIX
KOHKYPEHTOB (OTHECEHHbBIX B Ou-
azp. 1-6 B xareropuio «IIpoune»).
[{eHTpasbHBIM PHIYATOM TOCY-
JIAPCTBEHHOU TTOIEPIKKYU 9KCTIOP-
ta Kurtag sgBisercs MHCTPYMEHT
rocy/IapcTBEHHOTO (DMHAHCHUPOBA-
Hug akcropra. IIpu aTtom ctumy-
JIMpyiolee JelcTBUe Ha KUTail-
ckuit akcmopT B crtpansl AIOC
OKa3bIBAIOT W J[PYTHe MEPbI TOJI-
JEPKKH, B T.4. HAJIOTOBBIE TIOCIa0-
JIEHUSI JIJIsI 9KCITOPTHOUM TIPOIYK-
¥, KOHCYJIbTAITMOHHO-UHOOP-
MaI[MOHHBIE, IOPUUIYECKUE YCITy-
TW JIJIT KUTAWCKUX KCIOPTEPOB,
MPOBUKEHUE U 3aIUTA UX WHTe-
pecoB Ha  JUTIOMATUYECKOM
ypoBHe (B ctpaHax Adpuku nei-
crByer 6osiee 10 KUTaiICKUX I[EHT-
POB TOAJIEPKKU WHBECTUITUN U
tToprossin). KocBenHo mosiep:xu-
BaroT akcriopT Kurast 8 AKOC nipo-
rPaMMBbI COJIENCTBUS CO3aHUTO
CHENWATbHBIX  HKOHOMHWYECKHUX
30H, IJIaBHBIM 0Opa3oM HallCJICH-
HBIX Ha B3palUBaHUE MECTHDIX

KOHKYPEHTOCIIOCOOHBIX 9KCIIOP-
THO OPUEHTUPOBAHHLIX TPEAPH-
STUN, OMUPAIONINXCS Ha KUTall-
CKHUI MHIYCTPUAJIbHBIN OIBIT U HA
WMITOPT TPOMEKYTOUHOM MPOYK-
muu u3s KHP.

OrevecTBeHHbIN adpUKAHUCT
T.JI./leity BbIEASIET JUILIIOMATHIO
B (hopMe perysipHbIX BUSUTOB HA
BbICIIIEM, MUHUCTEPCKOM U JIpY-
X OMUITNATHHBIX YPOBHSX KaK
OTJIETbHBIIT MHCTPYMEHT Peain3a-
muu 1esert Kurtas B Adpuke.
KHP wuwmeer aumiomatuyeckue
otHotenus ¢ 50 crpanamu Adpu-
ku, Brmodas [Oxuerii Cynan, yc-
TAHOBWJIACH TPAJMIUI €KETO-
HBIX TOcemennii cTpan Adpukn
MWHUCTPOM WHOCTPAHHBIX JIeJT
KHP16, C 2000 r. neiicrsyer Do-
pyMm «Kuraii- Adpukas B popmate
BCTpEY Ha BBICIIIEM YPOBHE € y4yac-
THEM TJIaB TOCY/apCTB, HA KOTO-
poM oripeziesisieTcsi KpaTKOCpoy-
Hasg JIOPOKHAs KapTa pPa3BUTUS
IKOHOMUYECKOTO COTPYIHUYECTBA
Kurast u ctpan Adpuku, nomamnu-
CBIBAIOTCS PAMOYHBIE COTJIATITEHUST
U 3asBJISIOTCS TpeiesbHble 00be-
Mbl (PMHAHCHPOBAHMUSI.

Odunpasibhbie gaHHbIe 00 WH-
CTPYMEHTATBHON CTPYKType (hu-
HAHCHPOBAHUS KHUTANCKOTO 3KC-
noprta B AIOC orcyrcrByior. [pu
3TOM aHaJM3 COOOIEHUN O KPyII-
HEMIMX ceaKax, MmyOJInKyeMbIX
®opymoM  KuTaiicko-adpuKaH-
CKOTO COTPY/ZIHMYECTBA, OTYETOB
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O Opyrve UCTOYHUKM GUHAHCUPOBAHMA (BK/. CMHAMUMPOBaHHOE GpuHaHcupoBaHue ¢ yyactnem C-EXIM n CDB)

HMuarpamma 2. Odpunuansuoe ¢punancuposanue KHP B crpanst AIOC B 2001-2012 rr. ($ mun).

Cocrasjieno apTopoM Ha ocHoBe AidData’s Chinese Official Finance to Africa Dataset, 2000-2012, version 1.1.1
- http://china.aiddata.org/TUFF_codebook (Tobko moaTBep K AeHHbBIE CAETKH ).
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3aMaIHBIX 3KCTOPTHBIX KPEeIUT-
HBIX arcHTCTB, JICJIOBOI MTPECCHI, a
TaKKe JAHHBIX HE3aBUCUMBIX CTa-
TUCTUYECKUX MTPOEKTOB AidData n
China Africa Research Initiative,
MMO3BOJISIET BBISIBUTH OCHOBHBIE
0COOEHHOCTH MeXaHU3MOB (hu-
HAHCOBOW MOMIEPKKH IKCIOPTA
Kuras 8 AIOC B pamkax <«asuar-
CKOIl MOjieJin» U IKCIIEPTHO Olle-
HUTH OGBEMBI CPEICTB, MPSIMO WJIH
KOCBEHHO HAITPaBJISIEMBIX Ha MO/~
JIePIKKY IKCIIOPTA.

3apybeskHble DKCHEePThI MPH-
3HAIOT, YTO TOJIBKO I10/IOOHBIM Me-
TONOM (DparMeHTapHOrO aHaIM3a
JAHHBIX W3 OTKPBITHIX HCTOYHU-
KOB BO3MOJKHO TOJIYYUTH PACIITH-
peHHoe TIpejicTaBeHue o hUHaH-
COBBIX MHCTPYMEHTaX TOCYIapCT-
BeHHbIX Beztomcts KHP17,

['maBHBIM UHCTUTYTOM (DUHAH-
COBOH TOIEPKKN IKCIIOPTA 110
obbemam omepanuii (cM. duazp. 2)
B ctpanax AIOC B kuTaiickom Ba-
pHaHTe «a3uaTCKOI MONEN» SIB-
asiercss Jxkcumbank Kwuras. B
paMKax cBOeil OCHOBHOI /lesITeNTb-
HOCTH JKCMMOAHK TPEIOCTaBJIs-
et B AIOC kpeauThl U rapanTuu
JLJTST TTOJIIEPSKKY BHEIITHETOPTOBOT
NeITETbHOCTU KaK HallMOHAJb-
HBIM DKCIOPTEPAM, TaK W 3apy-
OeKHBIM MMIIOPTEPAM, a TaKkKe
SIBJISIETCST ar€éHTOM TPaBUTEbCT-
Ba KHP mo BbIaye JBbTOTHBIX
(KOHIICCCHOHHBIX ) TOCY/IAPCTBCH-
HBIX KPEIUTOB 1 (E3BO3ME3IHOM
o(UITUAIBHON TTOMOIIU Pa3BH-
tuto KHP.

[Tocnenane nBe byHKIMN CO-
CTABJISIIOT TJIABHYIO OCOOEHHOCTD,
oryamlyo dxcuMmbank Kuras
OT  DKCIIOPTHBIX  KPEIUTHBIX
areHTCTB Pa3BUTHIX CTpaH. bank
OJTHOBPEMEHHO SIBJISIETCST KaK Tpa-
JMUIMOHHBIM 3KCIOPTHBIM Kpe-
JIUTHBIM areHTCTBOM, TaK U CIIeI1-
QJIBHO YTIOJITHOMOYEHHBIM KUTaii-
CKUM 3apyOeKHBIM GAHKOM pas-
BUTHS, TOJAEPKUBAIOIIUM OT-
JieJIbHbIe Pa3BUBAIOIINECST U Hau-
MeHee Pa3BUTbIe CTPAHbl MHUPA,
OTKPBITO TIPECJIe/lys BHEITHEIKO-
HOMUYECKHE, B T.4. U 9KCIIOPTHBIE,
WHTEpPEeChl HAIMOHAJIBHBIX TIPE]I-
npusituit KHP.

IKCUMBAHK B AIOC

Ikcumbank Kuras mmeer jBa
MIPeCTAaBUTENbCTBA Ha AdpuKan-

cKOM KoHTHHeHTe - B Pabate (Ma-
pokko) u MoxauuecOypre (FOAP),
a Takxke oduc B Kor-1'VByape.

IKCIepTHBIE OIEHKN 00BEMOB
KPEINTOB, MPEIOCTABJICHHBIX JK-
cumbankom Kwurasg crpanam
AIOC, pasinuaiorcsi, B cpejHeM,
B 1,5-2 paza. CorsiacHO Halmm
pacuetaM Ha OCHOBE JIAHHBIX TIPO-
exra AidData, 3a nepuog ¢ 2000
o 2012 rr. (em. duazp. 2). Dxcum-
GaHK IPEIOCTABUI Ha TMOIEPIKKY
KUTAallCKUX BHENIHETOPTOBBIX M
WHBECTUIIMOHHBIX IPOEKTOB B
AIOC cpenne- u 10JATOCPOYHBIX
KPEINTOB Ha CymMy He MeHee $40
mapals. V3 Hux TOabKO mopsaka
$4 mupn - B dpopme akcOpTHBIX
KPEIUTOB UMITOPTEPAM B CTPaHAX
AIOC, ocranpaass yacth ($36
MJIP/) - TIPOYME KPEAUTBI perru-
nuenTam B AIOC, rmaBubiM o6pa-
30M, JI0JITOCPOYHBbIE WHBECTHIIH-
OHHbIE KPEIUTHI HA JIbTOTHBIX yC-
JOBUAX. B 11es0M, Ha CTpaHBI
AIOC, cormacuo AidData, nipu-
mIock 6osee 95% KpeauToB K-
cumbanka Kwuras adpukancKkum
cTpaHaMm.

ITo npyroii onienke - peUTUHTO-
Boro arerrcrsa Fitch Ratings, dhu-
HAaHCUPOBaHUeE, MPETOCTaBIEHHOE
IdkcuMbaHKkoM cTpaHam Adpuxu
3a 2001-2010 rT., coctaBmio $67
MJIPJT, 9TO 110 0OBEMY TTPEB3OIILIO
CyMMapHble KPeIUThI PETHOHY OT
Bcemuproro 6aHka 3a TOT Ke Tie-
puoz ($55 mupn)1d.

[TpuunHa pacXoKIeHUs JaH-
ubix AidData w Fitch moxet ObITh
B pa3iMuvu METOAUK pacuera,
yyera CHHAUIMPOBAHHBIX (BbI-
JNAHHBIX COBMECTHO C JAPYTHMH
6aHKaMu) KPEeAUTOB, CCYIHBIX
dbopm puHarcuposanus, 6e3B0O3-
ME3JIHBIX MEPEBOIOB (He OTHOCH-
MBIX K O(hUIIMAIBHON TTOMOIIH
PasBUTHIO), a TAK)Ke B HEBKJIOYE-
nun IOAP B cratuctuky AidData
u o4eBUHOM Hesoydere AidData
caenok 1o CesepHoii Adpuke.

CorylacHO TpeTbell 3KCIIepT-
HOM OlleHKe, TTPOBEIEHHON B Y HU-
Bepcutete Jlxxonca XomkuHca
(mpoext China Africa Research
Initiative), 3a nepuox ¢ 2000 1o
2014 rr. C-EXIM mupenocrtaBui
MIPABUTEIBCTBAM U TOCYIAPCTBEH-
HBIM KoMTTanusiM B cTpaHax AIOC
KpeautoB Ha cymmy $86,3 muipx,
u3 Hux $31 Mupa ObLIO BBIIAHO B
2013 1 2014 rr.20, Takum 06pasom,

oreHKa Hambosree GM3Ka K JIaH-
HbiM AidData.

N3 yka3aHHBIX OIEHOYHBIX
JMAHHBIX CJENYIOT TPU 3aKJioue-
HUSI.

Bo-miepBrIX, O cpenHeroaoso-
my oObemy kpeautos B AIOC, Ha-
XOJIANIEMYyCsl B JIMalia30He Ipu-
6smsurenbio ot $3 mupx g0 $6
MJIP/L B TOJ1, IKCUMOAHK B JIECSITKH
pa3 MPeBOCXOAUT 00BEMbBI KPe/Iu-
TOBAHWS CO CTOPOHBI 3alaHbIX
9KCIIOPTHBIX KPEJIMTHBIX ar€HTCTB.
Jlast  cpaBueHusi, DKCUMOAHK
CIIA 3a mnepuwon c 2008 1o
2014 rr. npemocraBun $1 mupa
kpeautos AIOC2!, wmm $0,14
MJIPJI B TOJI, T.e. 710 40 pa3 MensbiIe,
YeM ero KUTaliCKuii KOHKYPEHT.

Bo-BTopsIxX, (parmeHTapHbII
aHaJM3 CTPYKTYPbI CEJIOK TTOKa-
3ai1, yro C-EXIM B OTHOCUTEJILHO
HE3HAUNTETHHOM 00beMe HCIOJTb-
3yeT TaKOW TPaAWIMOHHBINA [JIsT
Pa3BUTHIX CTpaH WHCTPYMEHT IO/
NEPKKU IKCIIOPTA, KAK KPETUThI
UMTIOPTEPY Ha 3aKYIKY KHTAICKUX
TOBapOB. JKCIOPTHBIE KPEIUTHI
MOKYTIATENIO COCTaBUJIHU TOJHKO
NIeCSATYI0 YacTh COBOKYITHBIX Kpe-
mutoB Jkcumbanka Kurast crpa-
nam AIOC 3a 2001-2012 rr. ($4
miipa 3 $40 MIp, COOTBETCTBEH-
Ho). OT™MeTHM, 4TO B aHAIU3HUPYeE-
MBIX CTaTUCTHYECKUX [AHHBIX He
VUTEHBI KPEAUTH JKCUMOAHKA,
IIPCIOCTABIISICMbIC HANPSIMYIO Ha-
IMOHAJIbHBIM 9KCIiopTepaM B hop-
Me TPEIPKCIIOPTHOTO (DUHAHCHPO-
BaHUs, a Takyke (GUHAHCUPOBAHUS
000POTHBIX CPEACTB KHTAHCKUX
9KCIOPTEPOB, KOCBEHHO MOJIep-
xkuBatore nx akcrnopt B AIOC.
[Tpu aTOM, B 1I€JIOM, TIO OIl€HKE
aHasmTuKoB /lupekropara 1mo Top-
TOBJIE U CEJIbCKOMY XO3SIHCTBY
O9CP, kpeauToBaHue HaIUO-
HAJIBHBIX KCIIOPTEPOB CO CTOPO-
el C-EXIM Gosiee yeM B 2 pasa
MIPEBOCXOJIUT 110 00beMaM KPeJin-
TOBaHKe 3apyOesKHBIX TOKyIaTe-
Jei22,

OTHOCHUTETBHO MEHBINH
obbem wucnoabzoBanuss KHP B
AIOC 32KCHOpPTHBIX KpPEIUTOB
MOKYTIATEJNIO, SBJSIONIMUXCS OJI-
HUM 13 Hanbosee a(hHEeKTUBHBIX
JJIST TIOIEPIKKH HAITMOHATBHBIX
3KCTIOPTEPOB (DUHAHCOBBIX Me-
XaHU3MOB, OOBSICHSIETCS ABYMSI
npuunHaMu. C OIHO¥ CTOPOHBI,
nocse Berymienuss 8 BTO Ku-
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NMuarpamma 3. /luHamuka kpeauroBaHus Ikcumbanka Kurast u axcniopr crpanbt 8 AFOC (B $ mupn).

Cocrasserio aBropom 1a ocrioe - Chinese Loans to Africa. China Africa Research Initiative at Johns Hopkins
University’s School of Advanced International Studies - http://www.sais-cari.org/data-chinese-loans-and-aid-to-

africa

Tail uMeeT 06513aTENbCTBO MO CO-
6amonenuto Corsamenuss o cy6-
CUIMSX W KOMIIEHCAIMOHHBIX
Mepax. CorjaiieHue HaJjaraer
3ampeT Ha rocyAapCcTBeHHOE Cy0-
CUZMPOBAHUE IKCIIOPTHBIX Kpe-
JIUTOB, TO3BOJISIS YCTAHABINBATD
1[eHOOOpa30BaHUE 110 CTABKAM He
HIUZKE PHIHOYHOTO ypoBHsi. Ileno-
Boit MuanMyM BTO, B cBoto oue-
pellb, OTAENbHO OIPeneseTCs
CHenUuaJbHbBIM  COTJIANlEeHUeM
03CP23,

B o ke Bpems B Kurae cyre-
CTBYIOT (PMHAHCOBBIE U AJMUHUC-
TPATUBHO-UHCTUTYIIUNOHATIbHbIE
BO3MOKHOCTH [IJIsT TIPeIOCTaBJIe-
HUs1 3apyOEsKHBIX KPEAUTOB TI0
CTaBKaM HIZKE PHIHOYHBIX B GOJIb-
mux obbemax. B pesysbrate, Kak
BUHO Ha duazp. 2, Bce (bUHAHCH-
pOBaHMe CO CTOPOHBI IKCUMOAHKA
pasiessieTcsl Ha 9KCIOPTHBIE Kpe-
mutel (1/10 Bcero o6bema), mpe-
JIOCTaBJisieMble HA YCJOBHSIX, II0
OCHOBHBIM TIapaMeTpaM COOTBET-
crByfiomux HopmMam BTO wu
O9CP, n ma mpoume - Tpexie
BCETO JIOJITOCPOYHBIE KOHIECCH-
onnbie Kpeauts (9/10 Bcero 06b-
ema), oopmIIsieMble KaK TIOMOIIIb
PasBUTHIO. JTO TOATBEPKIAETCS,
C OJTHOW CTOPOHDI, 3aKTIOUEHUSTMI
AHATUTUKOB 3aITa/IHBIX BEJIOMCTB-
KOHKYpeHTOB24, a ¢ aApyroi, - or-
CYTCTBUEM 3a TIOCJE/IHUE He-
CKOJIBbKO JieT uHdopmaiuu 0b ap-
OUTPaKHBIX pasOMpaTe bCTBAX
cyna BTO 1o uckam o 3aHIKeHUN
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CTABOK IO 9KCTIOPTHBIM KperuTaM
Kurast.

B cermenTe kuTalickux <kKpe-
JIMTOB Ha Pa3BUTHE», MO OIEHKe
China Africa Research Initiative,
nopsizika 30% TPUXOUTCS HA Kpe-
JIUTHI 110 T.H. «aHTOJIbCKOIl MOje-
Ji» PUHAHCUPOBAHMS. ITO - OJI-
rOCPOYHBbIE ~ WHBECTUIMOHHBIE
KPEeUTHI HA T[N, OTIpeleTisieMble
PENUTINENTOM, TOJI MUHUMAJh-
HYIO [IPOIIEHTHYIO CTaBKY B 0OMEH
Ha YCJIOBHE IPEJOCTABJIEHUS J10-
CTyTIa KUTACKUX KOMTIAHU K J10-
Oblue TOJIE3HBIX HMCKOMAeMBbIX B
CTpaHe WJW TOJ 3aJI0T MOCTABOK
YTJIEBOJIOPOJIOB U JIPYTOTO CHIPHSI
B Kuraii2>.

Cxema <«KpeiuThl B 0OOMEH Ha
1100BIYY CHIPbsi> ObliIa BIEPBbIE B
GosbIIMX 0ObeMax IMpPUMEHEHa B
Anrone B nauasne 2000-x IT. u cTa-
Jla pe3yJIbTaTOM COBITAQJIEeHVS] WH-
TepecoB obenx cTopoH. [l pac-
TyImeit mpombiiieHHocTn Kuras
TpeGOBAIUCh HOBBIE HMCTOYHUKU
VTJIEBOJIOPOJTHOTO CHIPbs, a Tiep-
CIEeKTUBA JI0JIEBOTO yYacTUsS B
HeTIHON 100BIYe TapaHTHPOBa-
Jla HaJIC’KHOCTHh TIOCTaBOK W JI0-
MOJIHUTEIbHBIN JIOXOJ /IJIsT CTpa-
Hbl. B 1esiom, B epuog ¢ 2002 no
2014 tr. cymMMapHbIe BJIOKEHUS
Kurast B 9KOHOMUKY AHTOJIbL IIpe-
Boicusn $20 mup/.

Anrosia octaercss KpyIlHeii-
HIVM TIoJTydaTesieM (hMHaHCUPOBa-
nuss KHP B AIOC. Cormacno
China Africa Research Initiative 3a

2000-2014 rr., Ha cTpaHy IpHu-
ntoch 25% obbema 1Mo KaHairy
odurmaabubix Kpeautos C-EXIM
($21,2 mapn). Cpenn apyrux pe-
IUTTUEHTOB 3HAUYUTETIHHBIX CYMM
kurtaiickux kpenutoB B AlIOC:
Adbuornua (14% u $12,3 mupn),
Kenust (6% wn $5,2 mupn), IPK
(6% n $4,9 mupn), PecnybGimka
Konro (4% u $3,7 mupn), Hure-
pust (4% n $3,5 mpn), Tana (4% u
$3,2 mupn), Kamepyn (3% u $2,9
MJIp/) ¥ DKBaTopuasibHas [ BuHes
(3% u $2,5 mupn), a takke Cynar
(6,5% 1 $5,6 MapI), OTHOCUMBII
aBTOpaMU IIPOEKTa K PETUOHY
AIOC. CymmapHsbIii 06beM Kpean-
toBauus o 10 ykazaHHBIM cTpa-
wam 3a 2001-2014 rr. cocraBua
6osee $65 mupn, wiam 75% Beex
odurmaabubix Kpeauto C-EXIM
B permon AIOC.

Cpenuuii cpox KpeIuToB -
17 j1eT ¢ IbrOTHBIM MTEPHOIOM BbI-
IIaThI MPOIEHTOB B 6 jeT. Takum
06pa3oM, OCHOBHOI 00beM Kpejiu-
TOB MPEIOCTABISIETCS Ha 3HAYHU-
TeJIbHbIE JIOJITOCPOYHBIE TIEPHOIBI
Ha MaKCHUMaJbHO KOMMDOPTHBIX
YCJIOBUSIX.

PesymbraThl TOMIEPKKHE JKC-
nopta B ¢popMe KpeJUuTOBAHUS CO
cTroponbl Jkcumbanka Kuras B
AIOC mpocnesxkuBaiorest Ha Ou-
azp.3. O6paruM BHHMMaHKe Ha
IUKJINYHBIN XapaKTep MOKa3aTeJist
OTHOINEHUSI CYMMapHBIX KpeJu-
TOB K aKcnopTy: B niepuoz ¢ 2000
1o 2014 rr. MHAMKATOP BapbUPO-



Bajics oT 4% B 2000 r. 10 27% B
2006 r. CpesHEro1oBoe MOKPHITHEC
AKCTIOPTa KPEUTAMHU COCTABUJIO
17%, 4T0, 1711 cpaBHEHUS, B 2 pas3a
6oJIbllle aHAJIOTMYHOrO II0Ka3aTe-
a5t mo drenmbanky CIITA B AIOC
(8% B 2014 1.)26.

JOIIOJTHUTEJIbHBIE KAHAJIBI

OUHAHCHUPOBAHUAI
IKCIIOPTA
Kuraiickasi akcnopTHO-Kpe-

JIUTHAs CTPaxoBas KOPIOpaIus
Sinosure B paMKax MoJIJIEPKKK Ha-
[IUOHAJIBHBIX JKCIIOPTEPOB MpEj-
JlaraeT JiBa KJIFOYEBbIX BUJIA CTPa-
XOBBIX TIPOJYKTOB: KPaTKOCPOY-
HOE CTpaxoBaHUe 3KCIOPTHBIX
KPE/IUTOB U CPe/iHe- U I0JITOCPOY-
HOE CTpaxoBaHUE 3IKCIIOPTHBIX
KPEIUTOB.

Anamus nybmrkyemoit Sinosure
€KErO/IHOM OTYETHOCTH TI03BOJISIET
c/lesiaTh BBIBOJI, YTO CTPAXOBast jie-
ATEBHOCTh KOPIOpAllMM Ha Ha-
npasjennu akcriopra B AIOC ume-
€T BBICOKOPUCKOBBII XapakTep, HO,
TEM He MeHee, ee MHTEHCUBHOCTb
pacret. Kopmopamnusi cBS3bIBaeT
nepeMeleHre akieHTa CTpaxoBa-
HUSI C IPOEKTOB B Pa3BUTHIX CTPa-
Hax B I10JIb3Y TPOEKTOB B Pa3BHBa-
toruxcs, B T.4. B pernone AIOC, co
CHIDKEHHEM CIIPOCAa B PA3BUTHIX
CTpaHax B CBSI3W C YXY/IICHUEM
HKOHOMUYCCKOI cutyannu2?,

B oTHOMIIEHUN KPaTKOCPOYHOTO
KpeINTOBaHMs HabJolaeTest clie-
nytomasi craructuka. B 2007 T.
Sinosure T1OHecJa KpylHeWIue
PaCcXo/1bl 110 BO3MEIIEHUIO CPE/ICTB
10 KPaTKOCPOUHOMY CTPAXOBAHUIO
mpoekToB B Hurepuu Ha cymmy
$24,5 mun, wiu 29,7% Bcex Bo3Me-
nennii 3a rog. B 2010 r. cymmapho
Ha Adpuxy npunrocs 9% tpebo-
BaHUIl 110 BO3MEIIEHUSIM B YaCTH
KPAaTKOCPOYHOTO  CTPaxOBaHWU:,
4TO OTHOCUTETHHO OOJIbIIE, YeM
00111251 107151 3ACTPAXOBAHHBIX KOP-
ropanuell MPOeKTOB KUTAHCKOTO
akcriopta B Adpuky (coctaBuia
5% B 2010 r.). Ananoruvso, B
2009 r. Trompko Ha Hureputo nipu-
uioch nopsiaka $11,2 mutn, win
6% BBITLIAT KOPIIOPAIUK TI0 BO3-
MeIeHUSAM T10 KPaTKOCPOUHOMY
CTpPaxOBaHMIOZ8, B TO ke BpeMsI 10~
JISi 3aCTPAXOBAHHBIX HA KPATKO-
CPOYHBIN TIEPUOJL IPOEKTOB B Ad-
puke B 2009 r. coctaBmia 5,5%.

Kurafickuit 6aHK pasBUTHS
(CDB) ycrymaer IJKcuMOaHKY
Kutast mo o6bemy cpejite- u j0Ji-
TOCPOYHOTO  KPEAUTOBAHUS B
crpanax AIOC (cm. duazp. 2) B cu-
Jy crienndUKA CBOEH JesITeNbHO-
CTH, 3aKJII0YaloNIelics B OJIepxK-
Ke, TPEK/e BCETO, PETMOHAIbHBIX
npoektoB BHyTpu KHP. Onnako,
Hapsily ¢ BHYTPEHHUMHU [IPOEKTa-
MU, obecrieyrBaer cpeaHe- u 10J-
rocpouHoe (uHAHCUPOBAHUE 3a-
PYOEKHBIX TIPOEKTOB B paMKax Ha-
1uoHaabHOl  cTpaterun  Go
Global?.

Opnnoit n3 obsi3antocteit CDB
Kak o(uIIMasbHOTO0 TOCYAApCT-
BEHHOTO OaHKa Pa3BUTHSI, KOHTPO-
JIUPYEMOTO TI€HTPATbHBIM TTPaBU-
TEJIbCTBOM, SBJISIETCSI COZIENCTBUE
MEKIYHAPOIHOMY JIEJIOBOMY CO-
TPYAHUYECTBY, IPOBIKEHIE WH-
TEPECOB KUTAUCKUX MTPEITPUSITHIA
3a pyOeKOM, a TaK:Ke MOBBIIIEHUIO
poJIi T0aHS B MEXKIYHAPOIHBIX
pacuerax. CDB ocymiecTBiseT
MPOEKTHI C UTHOCTPAHHBIMU ITPABH-
TEJTbCTBAMU, TPEANPUATHIAMUA U
(buHaHCOBBIMU HMHCTUTYTaMHU B
KJII0YEBBIX 00sacTsax uHdpact-
PYKTYPBI, CEJbCKOTO XO3SHCTBA,
COIMAJIBHBIX CEKTOPOB U DHEpTe-
TUKH.

Bcero B 2001-2012 rr., o man-
ueiM AidData, Kutaiickuii 6ank
Pa3BUTHS TIPEIOCTABUI B CTPAHBI
AIOC npsiMBIX KpeAUTOB Ha pas-
JIMYHBIE T[eJIM HA CYMMY IOPSIIKA
$5 mupa. Ilpu sTOM OCHOBHBIE
cnenku CDB B crpanax AKOC ocy-
IIECTBJISTIOTCS. WM B pPaMKax crie-
[UAJIbHON POIPaMMBbl KPeJUTOBA-
HIUsI MAJIOTO M CpejiHero Ou3Heca,
uin B opMe MHBECTHUIMH uepes
yupexaenusiii CDB Kuraiicko-
adpuKaHCKUN HOH/ PA3BUTHI.

Kuraticko-adpukanckuii honz
pasBUTHS, yupexaeHHbrii Kuraii-
CKUM OAHKOM Pa3BUTHS, I€CTBYET
¢ 2007 r., B T.4. B TIeJISIX JIUBEPCU-
(bukanmm MexaHM3MOB UHBECTUITN-
OHHOTO (DMHAHCHUPOBAHUS KHUTA-
CKOTO OH3Heca M ONTUMH3AIIH
opmbI 10s1€BOTO yUacTHs B TIPOEK-
tax B Adpuke, a B Hauare 2016 1.
Takske co3znan Kuraiicko-adppukan-
ckuii (hOHZ TPOMBINIIJIEHHOTO CO-
TPYIHUIECTBA IO/ ATUI0N JKCUM-
Ganka Kurast. B 2016 r. oxxumaercst
yBesmyenne kanutana Kuraiicko-
appukaHckoro hoH/Ia Pa3BUTHS HA
$5 mupn, Kuraiicko-adpukaHcko-

ro QoHga TPOMBINJIEHHOTO CO-
TpyauudccTsa - 10 $10 mupa30.

Kak ObLIO OTMEUYEHO BHILIE,
Hoseiit 6ank pasputus BPTIKC
TaKKC MMCCT BBICOKUI TTOTCHITHA
HO/IEPKKN 3apyOesKHBIX TPOEK-
toB KHP B AIOC, B T.u. ¢ yueTom
yuactug B bPUKC ocHoBHOTO
toproporo mnaptHepa KHP B
AIOC - IOAP.

* k%

3HaYuTeNbHOE  YKperJeHue
AKCITOPTHBIX To3uiuii Kurag nHa
poiake crpan AIOC asistercs of-
HUM W3 YaCTHBIX TIPOSIBIEHUI
CMEHBI MOJIENT MUPOBOTO 3KOHO-
MUYECKOTO PA3BUTHSI, eCTECTBEH-
HOTO TIpollecca KavyeCTBEHHO
TparchopMalii MUPOBO 3KOHO-
MUKH. DTOT TIPOIleCC, KAaK OTMeYa-
IOT OTeYeCTBEHHBbIE IKOHOMUCTHI
JLJI.®uryrn u 1.0.A6pamoBa,
COTIPOBOKIAETCS TPEOJOTICHIEM
nuchaJaHCOB M HECOOTBETCTBUIA,
M3MeHEeHNEeM pacCTaHOBKU CHJI
MESKLY efCTBYIOMUME CyObheKTa-
MU MHUPOBOTO X035THCTBA, KOPPEK-
TUPOBKOU TIPABUJ WTPhI U TIEepe-
MeHAMU WHCTUTYIIMOHAJILHOTO Xa-
paxrepas!.

C omHOI cTOPOHBI, cOOIOAAS
npu (GUHAHCOBOU TOIIEPIKKE
9KCIIOpTa OOLIEPUHSATHIE JJOTO-
BODEHHOCTH, TaKWe KaK HOPMBI
BTO, Kuraii, ¢ ipyroii cTOpoHBI,
MCII0JIb3yeT BO3MOYKHOCTH CO-
XpaHEeHUsI 30HBI CBOUX COOCTBEH-
HBIX TIPABUJ B YACTU KPEJUTOB U
TPAHTOB B paMKax O(pUIIHaTbHON
MOMOIIA Pa3BUTHIO, MPUMEHSIS
cBsi3aHHOe (pUHAHCUPOBaHUE,
HPOTUBOPEYAIEe TOJbKO «KJIyO-
HBIM» COTJIAIEHUSIM OTAETbHbIX
cTpaH, Takomy, kak CorJanienne
O3CP. NMmenHo paciiupeHue
AKTUBHOCTU I[€JIEBBIX BEJIOMCTB
Kutas B ucnosib30BaHUU HEKOH-
BEHIIMOHAJBHBIX (PUHAHCOBBIX
WHCTPYMEHTOB SIBJISIETCST OCHOB-
HBIM U HAJI€5KHBIM PbIYaroM MOji-
JEPKKU HAIIMOHATBHBIX 3KCITOP-
TepoB. B To ke BpeMst ucnoab30-
BaHWe TaKUX WHCTPYMEHTOB
MPOTUBOPEUYUT MOJEJIN PHIHOY-
HOW 3KOHOMUKHU W, C yYETOM
60abmX 00HEMOB (DUHAHCUPO-
BaHU, B CJyYae JOJTOBBIX MPO-
6J1eM KpeauTyeMbIX OTpacjell u
CTpaH TPEJCTABISIET CEPbE3HbBIH
PUCK JIJISI TOCYIapCTBEHHOTO O10-
JUKeTA.
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B caoxuBmmxcs yciaoBUSIX
JUIST 3aTaIHBIX WUTPOKOB, TAKUX
kak CIIA, @pannus u l'epmanms,
KOTOPBIE BCETO HECKOJIBKO JIeT Ha-
3a]l JIMIUPOBAIN HAa PBIHKE JKC-
nopra B AIOC (cMm. duazp. 1), Te-
1epb CTOUT 3ajla4a yJIepiKaTh J10-
CTUTHYTbIE paHee MO3WIIUU, TPU-
Gerasi TOJIBKO K COTJIACOBAHHBIM
CaMMMH CTpPaHaMKM KOHBEHIIMO-

HAJTHHBIM WHCTPyMeHTaM (TJiaB-
HbIM 00pa30M, K 9KCIIOPTHBIM Kpe-
JIUTaM [TOKYTIaTesi0, TADAHTUSIM 1
CTPAXOBBIM YCJIyTaM Ha PBIHOY-
HBIX YCTOBUAX).

st cTpan-sKCcopTePOB, B Ha-
cTosllee BPeMsl MMEIIIUX Helo-
CTaTOYHO 3aMEeTHbBIE MO3UIIH, HO
pacnoyaralonux MOTEHIUATIOM
pocra nnpucyrcrusi B AIOC, k ko-

TOpbIM OTHOCUTCSL U Poccus, cro-
UT 33/1a4a KOPPEKTUPOBKU U Pas-
BUTHUS leJleHallpaBJeHHON 2Kc-
HOPTHON CTpaTeruu s ycuJje-
HUS TIPCCTABJICHHOCTH B PCTHO-
He, B T.4. IPHHNMAas BO BHUMaHue
csialble U CUJIbHBIE CTOPOHBI OIIbI-
Ta KATACKOro (hUHAHCUPOBAHUS
IKCIOPTA.

1 GDP, PPP (current international $). World Bank Data
Site - http://data.worldbank.org/indicator/NY.GDP.
MKTP.PP.CD

2 China - The World Factbook. The Central Intelligence
Agency (US) - https://www.cia.gov/library/publications/
resources/the-world-factbook /geos/ch.html

3 Paccuntano aBTOPOM Ha OCHOBE CTATHCTHUECCKUX JAH-
Heix OOH (International Trade Statistics Yearbook. Vol. I.
P.2, 12 - http://comtrade.un.org/pb/downloads/2014/
ITSY2014Vollpdf

4 Tbidem.
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Afriku. M.) (in Russian)
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http://english.eximbank.gov.cn/tm/en-TCN/index_640. html
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U Wolf C., Wang X., Warner E. China’s Foreign Aid and
Government-Sponsored Investment Activities. RAND
National Defense Research Institute. P. 7 - http://www.rand.
org/content/dam/rand /pubs/research_reports/RR100/RR1
18/RAND RR118.pdf

12 Knuwun B.B., ITasnos B.B. Asuarckuii Gank nHdpact-
PYKTYpPHBIX uHBecTuuuii // Asug u Adpuxa cerogus. 2016.
Ne 6. C. 49-54. (Klishin V.V., Pavlov V.V. 2016. Aziatskiy bank
infrastrukturnykh investitsiy // Aziya i Afrika segodnya.
Ne 62 (in Russian)

3 Hoserii 6ank passutusi BPUKC o106pu nepsbiii ma-
KeT  kpexutoB -  http://ria.ru/economy/20160416/
1412161995.html

14 Dasgupta S. BRICS Bank Launches, Boosting China’s
Influence // The Voice of America. July 21, 2015 -
http://www.voanews.com/content/brics-bank-launches-
boosting-china-influence/2871693.html

15 Paccunrano aBropom Ha ocrose ganusix OOH (United
Nations Comtrade - http://comtrade.un.org/data/).

16[[6121{ T.JI. Yxas. cou.

17 Export-Import Bank of the United States, Report to the
US Congress on Export Credit Competition and the Export-
Import Bank of the United States. June 2015. P. 27 -

Sinosure. P.15 -

64

A3UA U ADPUKA cerogHs Ne 11 © 2016

http://www.exim.gov /sites/default/files /reports/EXIM %20
2014CompetReport_0611.pdf

18 31ech u mamee mammHbIe O npoekty AidData paccunra-
uol Ha ocnose: Dreher Axel, Andreas Fuchs, Roland Hodler,
Bradley C. Parks, Paul A. Raschky, and Michael J. Tierney. Aid
on Demand: African Leaders and the Geography of China’s
Foreign Assistance. 2014. AidData Working Paper #3.
Williamsburg, VA: AidData - http://china.aiddata.org/
TUFF_codebook

19 Cohen M. China’s EXIM Lend More to Sub-Sahara
Africa Than World Bank, Fitch Says // Bloomberg. Vurep-
wer-usn. 28.12.2011 - http://www.bloomberg.com/news/
2011-12-28 /china-exim-loans-to-sub-sahara-africa-exceed-
world-bank-funds-fitch-says.html

20 3jech u gajee aHHBIE 110 mpoekry China Africa
Research Initiative paccunransl Ha ocHoBe: Chinese Loans to
Africa. China Africa Research Initiative at Johns Hopkins
University’s School of Advanced International Studies -
http://www.sais-cari.org/data-chinese-loans-and-aid-to-
africa

21 Export-Import Bank of the United States. Annual
Reports 2008-2014 - http://www.exim.gov/news,/reports,/
annual-reports

22 Chinese Export Credit Policies and Programmes.
Working Party on Export Credits and Credit Guarantees.
Trade and Agriculture Directorate - OECD. March 16, 2015.
P.9.

23 Export Promotion and the WTO: A brief guide -
International Trade Center (UN-WTO). Geneva, February
28,2011. P. 28.

24 Export-Import Bank of the United States... P. 27.

25 Chinese loans to Africa. Credit limit // The Economist.
April 30, 2016 - http://www.economist.com/news/finance-
and-economics/21697856-new-data-suggest-china-lends-
less-africa-commonly-assumed-credit

26 Export-Import Bank of the United States. Annual
Report 2014. P. 30 - http://www.exim.gov/sites/default/
files /reports/annual /EXIM-2014-AR.pdf

7 Annual Report 2011, Sinosure. P. 15 - http://www.si-
nosure.com.cn/

28 Annual Report 2009... P. 17...

29 pigato M., Tang W.China and Africa: Expanding
Economic Ties in an Evolving Global Context. Investing in
Africa Forum. March 2015 - http://www.worldbank.org/
content/dam/Worldbank /Event/Africa

30 Kun L. China launches Industrial Cooperation Fund to
assist Africa’s Development. CCTV.com, February 4, 2016 -
http://english.cntv.cn/2016,/02/04/ARTIUFJisN9TuSKqJZ
j4xWI1G160204.shtml

3V @umynu JIJIL, A6pamosa H.0. 3axonomeproctu dop-
MUPOBAHUS M CMEHbI MOJIEJNEH MUPOBOTO HKOHOMMYECKOIO
passurust // MOuMO. 2012, Ne 7. (Fituni L.L., Abramova 1.0.
2012. Zakonomernosti formirovaniya i smeny modelei
mirovogo ekonomicheskogo razvitiya // MEiMO. Ne 7) (in
Russian)



