A3MATCKIU BAHK

NHOPACTPYKTYPHBIX

NHBECTUIIUN

B.B. KJIULLNH
KaHamaat 3KOHOMUYECKMX HayK
AO «bank Pyccknin Ctanpapt»

B.B. NABJ1IOB

[lOKTOp 3KOHOMMHECKMX HayK

HOBbIN NEPUDEPUHBIA SNEMEHT CTPYKTYPbI BPUKC

WHcTuTyT Adpurku PAH

Knwuesvie cnosa: BPVIKC, Asuarckuii 6ank undpactpyKTypHbIX wHBecTHIINi, HOBBIN GaHK pasBUTHS

BPUKC

KonnekTuBHbIE pervoHanbHbie U CyOpernoHasnbHble 6aHK pa3BUTUS, KOHTPOJIMPYEMbIE CTPaHa-
mu BPUKC (Bpasvnusa, Poccus, UHpgna, Kutai, lOxHaa Appuka), popmupyioT BaxHenwume nepude-
puiiHble 3BeHbs HOBOW rNo06asibHOW 3KOHOMUYECKOi U (UHAHCOBOI CTPYKTYPbl MMPOBOIO XO3SMCT-
Ba. B nepcnektuBe peanbHas ponb 3Tux uHctutytoe BPUKC, ouyeBnpHoO, elie Gonblue yCUAUTCS.
OHu BCe Yalle HenocpeACTBEHHO COAeCTRYIOT 6onee 3pPeKTMBHOMY NPOBEAEHUIO FOCYAapPCTBEH-
HOW 3KOHOMUWNYECKOI NONIUTUKU CTPAH-Y4aACTHUL, B 0671aCTU NOBbILLEHUS UX COGCTBEHHOTO NPOMBbILL-
JNIeHHOro NnoTeHuuana, pa3BMTUS YaCTHOINO CEKTOpa, NOMCKa HOBbIX BHELLUHUX PbIHKOB CObITa TOBa-
pPOB, B T.4. HETPAAULMOHHOIO 3KCNOpPTa, UCMOJIb30BaHUS B HAUX 6oniee COBPEeMEHHbIX TEXHOJIOIUiA.

OBPEMEHHBIN 2Tall Pa3BUTUS MUPOBOU

9KOHOMWKU XapaKTepu3yeTcs yrayoaeHn-

€M TIPOTIEeCCOB TJI06ATN3AINN B €€ Pa3ind-
HbIX dopmax. OmHON M3 NTOMUHUPYIOMIUX TEH-
JICHIIH CTaJIO MPSIMOC BOBJICUCHUC B TIPOIICCCHI
(dbuHaHCOBOI riobanusanuu HallMOHAJbHBIX
9KOHOMUK MHOTUX Pa3BUBAIOIIMXCS CTPAH C Iie-
pexoxHoit sxoHoMuKoiil. Cpean HUX JUAUPYIO-
niye Mo3uINY 3aHUMAIOT CTpaHbl A3naTcko-Tu-
xookcanckoro peruona (ATP). Toxer ycToitun-
BOTO OIIEePeKaloIero pocTa 3KOHOMUK pa3BUBa-
foriuxcst crpan ATP ob6ycioBuin cytiecTBeH-
HOe TIOBBINIIEHNWE POJUA 3TUX CTPAaH B MUPOBOM
9KOHOMUKE. MexX/1y TeM, 3TH C/IBUTH /10 HEIAB-
HEro BpeMeHU He HAXOJWJU aJleKBaTHOTO OTpa-
KEHUS B HAJHAIMOHAJIbHBIX KOJJIEKTUBHBIX
Gankax passutusi [pynmsl Beemuproro OGanka
(Bb)*.

DopmupoBaHue HbIHEITHEH WHCTUTYIHOHATb-
Hoit ctpykTypet BPUKC, o cyTtu, B hopme 4eThI-
PEXYTOJIBHON 3BE3JIbI C IIEHTPOM, KOTOPBIM CTaja
Kuraiickas Hapomnas Pecrybinka, moBaeksio 3a
coboif TocTemeHHOe pa3BUTHE IMepudepiiHBIX
9/IeMEHTOB B (hopMe CyOpernoHanbHBIX OaHKOB
pa3BUTHSL. [J1aBHbIE aKIIMOHEPHI UX KATTUTAJA - OT-
nenpubie ctpanbl bPUKC. Tak, B EBpasuiickom
6anke passuts (EABP) rocymapcrs TamoskeH-

* B I'pynty BB Bxoms1: MekayHapoHbIil OaHK PEKOHCT-
pykuun u passutus (MBPP), Mexaynapoanast accorpanus
passurus (MAP), Mexaynapoanas (hmHaHCOBasT KOPIIOPAIST
(M®K), MHOroctopoHHee areHTCTBO II0 TapaHTUPOBAHUIO
unBectunuit (MATU), MexayHapoaHbIil TIEHTP O YPeryJIH-
POBaHMIO MHBECTUITHOHHBIX criopoB (MITYUC) (npum. asm.).

HOTO colo3a uMu ctaan Poccus n Kasaxcran, K xo-
TOPBIM TPUCOEAUHUIUCH U HEKOTOPbIE APyTHe
ctpaubl CHI. A riaBubIii aknmonep A3WaTCKOTO
Gauka nHdpacTpykTypHbIX nHBecTrnil (ABVIIN)
- Kuraii (cMm. HITKE).

PETMOHAJIBHBIE U CYBPETTOHAJIBHBIE
bAHKU PASBUTHUA

Pouib peroHaibHbIX ¥ CyOPErHOHAIBHBIX OaH-
KOB Pa3BUTH, KOTOPbIE B (DYHKIIMOHAJIBHOM ILJIa-
He BBICTYTAIOT y:Ke He TOJBKO W He CTOJBKO Kak
KJII0YeBble HHCTUTYIIMOHAIbHbIE (DMHAHCOBbIE 110-
CPEAHMKYU B OTHOIICHUSIX HA PETMOHAJIBHBIX Kpe-
JUTHBIX PBIHKAX MEX/Ty OTAeJbHBIMU CTPaHAMU U
uX TpymmnaMu, oObeKTUBHO Bo3pacTtaer. OHM Kak
AKTHBHBIE CYOBEKTHI MUPOBOI 9KOHOMUKHY HATIPSI-
MYIO B3aMMOJIEHICTBYIOT C HAllMOHAJIbHBIMU IIpa-
BUTEJIBCTBAMM CTPaH-Y4aCTHUI], ¢ TPaHCHAINO-
HAJbHBIMM KOPIOPAIUSMU U BeyIIUMU MEXKIy-
HapOJAHbIMUA (1)I/IHaHCOBbIMI/I Opranm3danuamMm un
dourmamm.

Pernonanbpubie 0aHKM Pa3BUTHSA HENOCPECT-
BEHHO OCYIIECTBJISIOT (PMHAHCHPOBAHUE KPYIIHO-
MacuITabHBIX J[0JITOCPOYHBIX HHBECTHUINIT B KaIlK-
TaJ0eMKHe TTPOEKTHI PA3BUTHSI PEATHHOTO CEKTOPa
9KOHOMUKH U €€ TBCPAONH HHPPACTPYKTYpPbL
(TpaHcIOpTa, 3HEPTeTUKHY, YIIPABJIEHHS BOIHBIMU
pecypcaMu, KOMMYHUKAINH, 1epepaboTKi OTXO-
noB). VIX posib B MHPOBOI 9KOHOMUKE OCOOEHHO
BA)KHA, KOT/A B CUJIY Pa3JIMYHBIX TPUYWH (HUHAH-
COBbIC, TCXHMYCCKUC, BAJIOTHDLIC, MHBCCTUI[NOH-
HbI€ ¥ JIPYTHeE 110J00HbIE IPOEKTHI HE MOTYT ObITH
IpOGMUHAHCUPOBAHBl MECTHBIMU KOMMEPUYECKUMUI
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Gankamu cTpaH-y4acTHUIl (KaK YaCTHBIMU, TaK W
rOCyIapCTBEHHBIMM ).

Poub pernonaibHbIx 6GAaHKOB Pa3BUTHS 3aMeT-
HO YCUJIMBAETCS, TOCKOJIBKY OHU MOTYT YCIIEIITHO
copmHAHCUPOBATH KPYNHbIE NHBECTUIMOHHBIE
IPOEKTHI COBMECTHO C BEAYIIMMHU MEK/IyHAPO.I-
HBIMU WHCTUTYTaMu, GaHKaM¥ Pa3BUTHsI 1 (hOH/IA-
MU (B uX 4ymcye HHCTUTyTH ['pynmner BB, Momnbie
kpenutHble WHCTUTYTHl ['epmanwu, @Dpaniuw,
CIIA, Kutag un pana apyrux ctpas). [IpakTuka
TaKOro CO(MHAHCUPOBAHUS OCHOBAaHA TaK)Ke Ha
TOM, YTO WH/[yCTPUAJIbHBIC CTPAHBI CTPEMSTCS O7I-
HOBPEMEHHO HOOUIPATb U CTPAXOBATb I9KCHOPT
CBOETO KalMTaja U TOBAPOB B Pa3BHUBAIOIINECS TO-
cynapctBa Azun, Adbpuku u Jlaturckoit Amepn-
KM, B T.4. TOCYZaPCTBEHHOTO HHBECTHIINOHHOTO
kanutaiza. OMTHOBPEMEHHO OHU COIENUCTBYIOT CO-
3[MAHUIO PErMOHANBHBIX OAHKOB PA3BUTHs M pac-
MIVPSTIOT CBOE JI0JIEBOE YYacTHe B HUX.

ITO yyacTHe B MOANNCHOM aKIMOHEPHOM Ka-
nutasze OaHKa MOKET IPeC/e/IoBaTh TaKKe HEKO-
TOpbBIE JIpyTHE e PernoHasbHble CTpaHbI-uJe-
bl CTpeMsiTesi obectiednTh cebe MpUBJIeYere U3
9TUX OAHKOB PETYJSIPHOTO (DMHAHCHUPOBAHWS, B
T.4. TIpedepeHIInaTbHOTO, U1 peayTn3alii HaI[Ho-
HaJIbHBIX MHBECTHIIMOHHBIX IPOTPAMM M KOJLJIEK-
TUBHBIX TPAHCTPAHUYHBIX IIPOEKTOB.

Yxe B 1960-x IT. CTAaNOBIENNIO CETH PETHO-
HAJIBHBIX KOJUIEKTUBHBIX GAHKOB Pa3BUTHSI B CTPa-
Hax Asun, Adpurn u Jlatuackoii AMepuKH cIo-
co6CTBOBANIO CTpeMJieHre OOJIBIIMHCTBA CTPaH
9TUX PETMOHOB K Pa3BUTUIO KOOIEPAIMOHHBIX
CBs3€el, BHYTPUPETHOHATHPHOMY COTPYIHUYECTBY,
yIIyOJIEHNI0 SKOHOMUYECKON 1 (PMHAHCOBON MH-
Terpaiuy Jyisi KOJUIEKTUBHOTO pelieHust 1podJiem
Pa3BUTHSI UX HAIMOHAIBHBIX 9KOHOMUK U OOPHOBI
¢ 6eTHOCTBIO ¥ HUIIETOIL.

CB010 PoJIb, 6E3YCTOBHO, CHITPAJIH 1 TIPHOPHUTE-
TBI TIOJTUTUKHA PCTHOHAJIN3MA, KOTOPYIO PCan30-
BbIBAJIM MH/IyCTPUa/IbHbIE TocyaapcrBa. B coor-
BETCTBUU C UX MUHTEPECaMH, CJIe/ICTBUEM 3TOM MO-
JINTUKU CTAJI0 9KOHOMUYECKOE, & TIO3/THEee U TTOJIU-
THYeCKOe OOBeIMHEHIe PA3BUBAIOIIIXCS CTPaH
OT/IETTBHBIX PETMOHOB, HAXOIAIUXCS B cdepe Mo-
CTOSIHHOTO BJIMSIHUSI MHYCTPHAJIBHBIX CTPaH, B
T.4. OBIBIINX METPOTIOJHIA.

[IpumepoM Takoro oObBEAMHEHUST MOKET CJIy-
JKUTH BajmoTHast 3oHa (pparka KMOA, Braovaro-
mast B cebst 1 3armaanoadpUKAHCKYIO, U [eHTPATb-
Hoadpukamnckyio 3oubl. Ha 6ase nepoii 6b11 co-
3maH  3anajiHoapPUKaHCKMT 3KOHOMUYECKUN 1
BamoTHbiil coio3 (3AIBC), a na 6aze BrOpoil -
IKoHOMHUYECKOE €O00MIecTBO cTpan IleHTpasib-
Hoit Adppukn (OKOITAC)2.

Pazsinuiist B €S TENBIIOCTH PETHONATBIIBIX Oari-
KOB Pa3BUTHsI 00YCIOBJIEHBI yPOBHEM HKOHOMIYE-
CKOTO Pa3BUTHS PETMOHANBHBIX CTPAaH-YYACTHUIIL.
OpHako y 9Tux GAHKOB CXO/IHDIE TIETN UX KPEIUT-
HO-CCY/THOH TIOINTHKN, 2 TAKXKe COCTaB M CTPYKTY-
pa MX YCTaBHOTO M HOAIMCHOTO KannTanos. [Ipu-
OJIU3UTENIBHO TPETh WX AKIIMOHEPOB - MPOMBIIII-
JIEHHO Pa3BUTble CTpaHbl. B pesysbrare, uMm npu-
HA/IJIEKAT 3HAYUTEITBHAS IOJIsT TOJIITUCHOTO aKIIH-
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OHEPHOTO KaluTajga TaKuX OAHKOB, U WHIYCTPU-
aJIbHBIE TOCYIAPCTBA OKA3bIBAIOT MOCTOSIHHOE BO3-
JIeficCTBUE HAa UX KPEIUTHO-CCYIHYIO TIOJUTUKY U
WHBECTUI[MOHHYIO JlesTeJbHOCTh, Hampumep,
CIIIA moryT ¢BO6OIHO 3a0I0KUPOBATH J11060E pe-
menne MekaMepUKaHCKoro OaHka pa3BUTHUS
(MabP). Asuatckwuii 6ank passutust (A3BP) mos-
Bep;KEeH CYIIECTBEHHOMY BJIUSTHUIO JIBYX TJIABHBIX
ctpai-noHopoB - CIIIA n Anonun.

AbUN: IIPUOPUTETHAS POJIb KUTAA

[Topnucanue B oktsiOpe 2014 r. Memopanyma
O B3aMMOIIOHUMAHUU TI0 YUPEKAEHUIO A3UATCKO-
ro OGaHka WH(GPACTPYKTYPHBIX WHBECTHUIIHIT
(ABUN)3, a B utone 2015 1. Cornammenusi 06 yd-
pesxaenun ABVI4 o3HaMeHOBaIO HOBBIE CABUTH
B CTPYKTYpP€e MHOIOCTOPOHHUX UHCTUTYTOB Pa3BU-
st B ATP. Onpesnensiiongyo pojib B 3ToM GaHKe
Oyxer urparb Kuraii.

B uucne crpan-yuactaunn ABUU - 57 rocy-
napcts: momumo KHP, 36 pernoHaibHBIX CTpaHd, a
takke 21 mepernomnasbiiasi crpaia (GOIBITHICTBO
13 HUX - wienbl EBpomeiickoro Coioza). [Ipumeua-
tepHO, yTo CIIA He BOIIIM B YMCTO yUpeauTe-
Jieii GaHKa.

YcraBubiii kanutana O6anka cocraBut $100
MJIP/I, OKOJIO YE€TBEPTH KOTOPOIrO BHECET HEIO-
cpenctBeaHo KuTaii, a ocTaabHYyIO 9acTh - APyTHUE
CTPaHBI-YIACTHUIIBI B Pa3Mepe, MPOMOPIHMOHATb-
HoM cBoeMy BBII. Ilpu aToMm m0J1s1 a3MaTCKUX TO-
CYapCTB B CyMMe He JIOJKHA TIPEBBINIATh 75%, B
TO BPEMsI KaK Ha yYaCTHUKOB M3 J[PYTUX PEruo-
HOB Mwupa mpuxoautcs 25% kamwurana. [Ita6-
KkBapTupa Oanka Oy/leT OCTOSTHHO HaXOJAUTbCS B
ITexune.

B pesysbraTe, Kutaii cranoBuTCs 0HOI U3 Be-
aymux aepxas®, mogobuo CIIIA, Anonunn, Poc-
CUHW, KOHTPOJWPYIOMNX KPCANTHO-CCYAHYIO ITIO-
JINTUKY U UHBECTUIIMOHHYIO /IESIT€JIbHOCTD OIIpe-
JIEJIEHHBIX PErMOHAJIbHBIX GAHKOB pas3BuTHs. bo-
Jiee TOTO, KaK TI0/[Yac MUIIETCS B PA3JIMYHBIX aHAa-
JUTAYECKUX MaTepuanax, «kutanckuii> ABUN
CTaHOBUTCS BOKHEHIINM 9JIeMeHTOM Tepudepuii-
noit crpykrypet BPUKC.

Crout oTMETUTH, UTO Poccust cTaHeT TpeTbuM
kpynHeiimmmM akirnonepom AbBWU nocie Kutas u
WUnmun. [1o cnoBam mpecenaresist IpaBUTETbCTBA
P® /I.Mensenenra, «yuactiie Poccun B 3TOM Ipo-
eKTe MO3BOJIUT TIPHUBJEKATh CpelcTBa GaHKa st
TOTO, YTOOBI BBITIOJIHSITH MHBECTIIPOEKTHI B HaITIEl
cTpaHe, mpexje Bcero, Ha /lansHem Bocroke u B
Bocrounoit Cubupw, u, KonedHo, Gyaer crnocobeT-
BOBATb YKPEIJIEHUIO OTHOMNIEHWH € TOCyJapcTBa-
Mu A3natcko-THX00KeancKkoro peruomnas’.

Briepsoie unest co3nannst ABUUN kak koJuiek-
TUBHOI PpeTHOHAJbHOU (PUHAHCOBON OpraHusa-
IIUW, Ha PETYJISIPHON OCHOBE 3aHWMAIONIelcs (u-
HaHCHpPOBaHUEM WH(MPACTPYKTYPHBIX TPOEKTOB,
OblIa TIocTaB/IeHa Ha MoBeCTKy Al Kuraem ere B
oktsiOpe 2013 r. B xo/1¢ BU3KTa Ha CaMMUT CTPaH
Aszuarcko-THUX00KeaHCKOro 9KOHOMUYECKOTO CO-
tpyaandectBa (ATIC) B Vnnonesuio mpezcena-



teab KHP Cu 13unbnmn o6bsiBIUI O HAMEPEHUN
cosznars ABVS.

[Ipeamosarasoch, 4To OH OyaeT Ha peryIsapHOil
OCHOBe 3aHUMaTbcs hMHAHCUPOBaHUEM MH(PPACT-
PYKTYDPHBIX IIPOEKTOB, TIPEXK/E BCETO B OTPACIIX
TBepAOH UN(PACTPYKTYPHI, M Pa3BUTHEM Peasb-
HOTO CEKTOpa 9KOHOMUKHU PETUOHA, YTO COOTBETCT-
ByeT 0a30BBIM TMOTPEGHOCTSAM PErMOHATBHBIX
crpaH-yuyacTHuUIl. B niepByto ouepeasp - aist yriuy6-
JgeHust cybpernoHasbHoil uHTerpamuu KHP u
ctpan Accommaruu rocyzaapcts lOro-Bocrtounoit
Asun (ACEAH) myteM ¢dhuHaHCHpPOBAaHUS WHBEC-
TATIMOHHBIX BJIOXEHUN B TPAHCIOPTHBIE, Teje-
KOMMYHUKAIIMOHHBIE W 3HEPreTUYECKHE, B T.4.
KOJIJIEKTUBHBIE U TPAHCTPAHUYHBIE TPOEKTHI B Pe-
THOHE.

B manpHeiimem waes moiayumiaa Gojee peaib-
HYIO TOJIJIEPKKY Psi/la TOCY/IapPCTB PErroHa - Kak
BIIOTHO-(PUHAHCOBYIO, TAK U TEXHUYECKYIO, U OP-
raHU3alMoOHHYI0. B pesynbraTe, K 3aMETHOMY TI0
obbemy posieBomy ydactuio B ABMU ynamoch
npuByedb MHauI0, a T/1aBHOE - bpyHeii, KyBelT u
Owmatn, 6orarbie MPUPOJAHBIMU MCKOIIAEMbIMU Pe-
cypcamu u dwHaHCOBbIMU akTuBamu. [Ipemrmona-
raercs, uto ABV cMoxkeT B HEKOTOPBIX chepax
KOHKYPUPOBATh C aKTUBHO (DYHKIMOHUPYIOIIUM
Asuarckum G6atnkom passutus (AsBP), ipu atom
ocHoBHas 4YacTh MoOwimusoBanubix ABUU
cpelcTB Oy/IeT 3aTeM BBIJIEISThCS CTPaHAM-3aeM-
muiamM Kurtaem, 6o - 110 ero ogo0peHuio 1 co-
rJacuio - B hopMe TIeJIeBbIX 3aUMOB Ha (pUHAHCH-
poBaHUE PEeTMOHATBHBIX WH(MPACTPYKTYPHBIX WH-
BECTUITMOHHBIX TPOEKTOB, ITABHBIM 00Pa3OM KOM-
MEPUYECKUX.

Peub uzer o Tom, uro ABUU, oueBuaHO, Gyaer
KOHIIEHTPUPOBATh CBOW KPEIMTHO-CCYIHBIE OTie-
parui 1 0COOEHHO J0JTOCPOYHYIO WHBECTUIIMOH-
HYIO JIESTEIBHOCTh B BBICOKOJOXOIHBIX (II0 TEp-
muHosiorun ABMN - KoMMep4YecKHX, MU YUCTO
KOMMEPYECKUX ) MHBECTUIIMOHHBIX IPOEKTAX, 00b-
eKTax ¢ JIOCTaTOYHO OBICTPOH, 0 MepKaMm OaHKOB
pasBuTHd, OKymaeMocThbio (5-10 mer).

OnHUM U3 TePCHeKTUBHBIX MpoekToB ABUN
Ha TICPBOM 3TAllC €r0 PETYJISIPHON NEATCIbHOCTH
MOKET CTaTh [0JITOCPOYHOE MHBECTUIMOHHOE
(buHaHCHpOBaHUE CTPOUTENHCTBA 00HeKTOB Ho-
Boro IIlesKoBOrO MyTH B paMKax TJI06ATLHOTO
Tpancrpannynoro mpoekta TPACEKA (tpaHc-
noptHbIA Kopunop EBpona - Kaskas - A3ust), ko-
TOPBII CBSZKET HATIPSIMYTO TIPOBUHITNN 3aI1a[HOTO
Kwras co crpanamu [lentpanproit A3nm - Kasax-
cranoMm, Kuprusueii, ¥Yabexucranom, Tamkukmc-
TAHOM, a Yepe3 HUX B MTOCJEYIOIIEM - CO CTPaHa-
mu EBporsid.

Psn npoextoB PD Takske CMOKET MpeTEHIO-
BaTh Ha nmoaydenne prHancupoBanug ABUU, na-
pany ¢ ¢unancuposanuem Epasuiickoro Gamka
passutus u Hosoro Ganka passutuss BPUKC. B
UX 9ucie, o caoBaM MuHuctpa PO mo pazButnio
Jlanpiiero Boctoka A.lamynrkn, niBecTHIIONTIbIE
MPOEKTH TPAHCIOPTHBIX KOPUIOPOB W3 CEBEPO-
BocToka Kutas ma tor Ilpumopbs, cTpouTeancTBO
MOCTOB 4Yepe3 peky Amypl0.

POJIb ABUU B YKPEILVIEHU CTATYCA
I0AHA

Onnoii u3 3amay Kutas npu cosmannu ABUN
CTaJIO CTPEMJIEHIE YKPEIIUTh CTaTyC I0aHs Kak Oa-
30BOI BaJIOThI MEXKYHAPO/HBIX PACYETOB U ILJa-
TeXXell Ha OCHOBE PACITUPEHUS KPEIUTHO-CCYII-
HBIX U WHBECTUITMOHHBIX omneparuii ABMI B Ha-
IMOHANBHOW KuTalckou Basore. IIpeamonaraer-
cs1, uto ABM Kkak pernoHajIbHbIA, a HbIHE Bce 60-
Jiee 10 cBoeMy (DYHKIIMOHAJIHHOMY HA3HAYEHUIO
MESKIYHAPOAHBIN (DMHAHCOBBIII MHCTUTYT OyaeT
OCYIIECTBJISATD PETYJISPHBIE BBITYCKU €BPOOOJIN-
raiuii B 10aHsX, 4TO, B CBOIO 04epesib, Oyaer 00b-
€KTUBHO COJIEICTBOBATH JAJIbHEUIIIEMY YKpeILIe-
HUIO TO3UINI KUTANCKON IEHEKHON eINHUIBI B
KaueCTBC MUPOBOI PC3CPBHOM BATIOTHI, PACICTHO-
IO ¥ IJIATEKHOTO CPEJICTBA.

¥Yxe B kon1e 2014 . Havana yCTONYMBO U, KaK
CBUJIETEJILCTBYET MPaKTHKA, BecbMa 3(h(HEeKTUBHO
ynaxmmonmposats CructemMa TOPTOBOTO M KOPITO-
paTUBHOTO (hpUHAHCHPOBaHMs Ha 0Oase HMUCCHH,
BbIIIYCKAa M pa3MelleHusi eBpoodInraiuii, HoMu-
HUPOBAHHBIX B 10aHsX. OCHOBHBIM YTIPABJISIIONIAM
6aHKOM B JIaHHOM crcTeMe, 0OecIieunBaroIei nH-
BECTUIMOHHOE (PUHAHCUPOBAHUE 3aEMIIIUKOB, Oy~
JIeT, B IepBylo odepenb, kuraiickuii 6ank [CBC
(Industrial and Commercial Bank of China Limited,
[Texun).

B 2012-2014 rr. KHP 3ameTHO yckopumia neii-
CTBHWA TI0 Pa3BOpadynMBannio KnuTaickoi MexxyHa-
poxHoli ImatesxkHoi cuctems! (CIPS), npu3BaHHON
obecrieynBaTh BO3MOXKHOCTb TPAHCTPAHUYHBIX
pacueToB B 0aHsX. BHeapeHue maHHOW CUCTEMBI
cocTosioch B okTsiOpe 2015 1. CIPS sijisietcst moJi-
HOBECHOU aJbTEePHATUBON MEXKIyHAPOIHOU CHC-
TeMe MekOaHKOBCKUX rrateskeil SWIFT u cuicte-
me CHIPS (Clearing House Interbank Payments
System, Hpio-Vlopk), obcayxuBatomeii 10 95%
wiarexkeil B gosapax CIIA.

CB0eoOpasHbIM MTPU3HAHUEM YCIIEXOB, JOCTHT-
HYTBIX O(MUITMAIbHBIMU OpraHamMm KuTas B pe-
(hopmupoBanny eHEKHO-KPEAUTHON 1 (hUHAHCO-
BOIl CHCTEM, CTaJ0 COCTOsIBIIicecsl B jekabpe
2015 r. BKioueHue wans B kopsuny SDR (Special
Drawing Rights) - MeKyHapOAHOTO IMJIATEKHOTO
CpeNICTBa, SMUTHPYyeMOTo MeXayHapOIHBIM Ba-
aotHeIM (orgom (MB®). Takum o6pasom, 10aHb
MOTIOJTHUJI CITMCOK MUPOBBIX PE3EPBHBIX BAJIOT
MB®, B KOTOpPBIil HAPSITy C HUM BXOMIST aMepu-
KaHCKU JI0JI71ap, €BPO, YHT CTEPJIMHTOB U WEHa.

B 570ii cBsi3M BecbMa BePOSTHO, 4TO B Oymy-
mem ABUW Gyner mnpemnocraBisiTh cTpaHaM-3a-
eMIIUIaM 3aiiMbl, HOMWHUPOBAHHbBIE, B T.U., U B
I0aHsIX, KOTOPbIE 3aT€M OHU CMOTYT GeCTpernsiTCT-
BEHHO HCIIOJIb30BaTh, MIPEK/E BCETO, B OTPACISIX
TBEPAOH MHMPACTPYKTYPhI I MPUOOPETEHUS
OCHOBHBIX KaNUTAJIbHBIX cpeicTB B Kurae. [lpu
9TOM He cJielyeT 3a0bIBaTh, YTO BO3BPAT BCEX CBSI-
3aHHBIX 3alIMOB TakKke OyJIeT MPOU3BOAUTHCS B
I0aHAX, YTO B JIOJTOCPOYHOH TTePCTIEKTIBE YBEJIH-
YUT BHEITHUH (MeKIyHApOAHbIIT) 000pOT 0aHs
(BHe Kuras).
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Hexkotopsie 3amajiiibie 5KOHOMUCTBI CITPABE]T-
JINBO yCMATPUBAIOT B 3TOM Cepbe3HbIe PUCKH [ITIS
3aeMIIMKOB B CJIy4ae, eCjii HAKOIJIEHHbIE 3aeM-
MUKaMU-1e0NTOPAaMU [IJTs1 BBIILIATBI 3aiiMOB B
I0aHSAX TPUOBLIN-HETTO OT PEATN30BAHHBIX HHBE-
CTUIIMOHHBIX MTPOEKTOB OYIyT HOMUHHPOBAHBI B
JIPYTUX, B YaCTHOCTU, HEKOHBEPTUPYEMBIX 3aMK-
HYTBIX HAIMOHAJIBHBIX BATIOTAX CTPaH-3aeMIIN-
KOB.

K npumepy, anasornunas curyaius HabJmioa-
jach B mepuoj ¢ 1985 mo 1995 rr. co crparnamu-3a-
emiukamMu A3BP, B KOTOpOM B3auMHBIC pacueThl
u wiatexkxu A3BP u crpan-zaemuukos (nebuto-
POB) OCYIIECTBJISLINCH IO CCY/IHBIM CUETaM 3aeM-
NIMKOB TOJBKO B ATIOHCKUX MeHaX. B aTor nmepuos
pe3Koe eIMHOBPEMEHHOE YKPEILJIEHEe KyPCa NEeHBI
k posuapy CHIA ¢ 260 no 84 uensr, a, cienoBa-
TEJIbHO, U YKpeIlJIeHHe KypPCca UeHbl K HAllMOHAJIb-
HBIM BaJIOTaM CTPAH-3aEMIUKOB, B KOHEYHOM
cueTe, KpaitHe HETATUBHO CKA3aJIOCh HA UX 9KOHO-
mukell,

[Tockombky Kypc 10ass K eBpo u noJiapy CIIIA
BO MHOTOM OIIpe/ieJisieTcsT BHyTpeHHel (iHanco-
BOH MosmTHKOW KuTas, B iepcrekTnBe ero pacTy-
il (pakTuyecknii ypoBeHb MOXKET BecbMa (-
(heKTUBHO UCTIOIH3OBATHCS KAK JOTIOJTHUTETHHBIN
UHCTPYMEHT IPSIMOTO 3KOHOMUYECKOTO, a TJIaB-
HOE, TOJINTUYECKOTO JaBieHust Kuras Ha cTpaHbi-
yuaactaUIbl AN,

INTPOTUBHUKH N HABJIIOIATEJIN
YUYPEXRIEHN S ABUN

VYuTHIBas 9TO HEMAJIOBAKHOC OOCTOSITECILCT-
BO, a TAKXKe PsiJl APYTUX (DAKTOPOB, IIPOTUB YUPEK-
nerust ABUN pesko Beictynuau CIIIA. Onu noa-
HOCTBIO OIIPAB/IBIBAJIM PEITUTEIbHBIN OTKa3 OT
y4yacTusi B OaHKe CBOMX HamboJsiee 3aBUCHMBIX U
HO3TOMY CaMbIX BEPHBIX CyOPernoHaIbHBIX COI03-
HUKOB, BKJIIOYasl CTPaHbI, He IIOJIIUCABIINE TIEP-
BUYHBII MeMopaHiyM o co3nanuu ABUU, B uncie
kotopbix Anonwus, Ascrpanus, IOxuas Kopes, a
takoke Mamgonesust.

[Tocrennss, Mex Ly TeM, 00bsIBIIIA, YTO TOTOBA
BBICTYIIUTh OJJHUM W3 TEPBUYHBIX YUYpeJuTesei
ABUU u noxnmcana 26 Hosi6pst 2014 r. Memopan-
JIYM O TIOIFOTOBKE K CO3/IaHUI0 ITOTO GaHKa Pa3BH-
THS, cTaB 22-f cTpaHOi, 0OBSIBUBIIEH O CBOEM Ha-
MepeHNN TTPUHATD A0JEBOE YIACTHE B TAHHOM WH-
BECTHUITNOHHOM IIPOEKTE.

ITOT (DaKT CBU/IETETTHCTBYET, UTO YUPEKICHIE
HOBOTO MaHA3MATCKOTO «KUTaiiCKOro» OaHKa pas-
BUTHSI YCTOWYMBO HAXOAWUT MOJAEPKKY CTPAHBI,
9KOHOMHKa KOTOPOii 110 06bemy BBII 1o ITIIC yc-
TOMYNBO BXOJUT B JIECSTKY KPYIHENHIINX 3KOHO-
MUk mupa. C Ipyroii CTOPOHBI, OH CBUIETEIBCTBY-
€T O COBIAJICHUU JIOJTOCPOYHON CTPATEerMu MakK-
POIKOHOMUYECKOTO pa3puTusi HmoHe3uu, Haie-
JIEHHOW Ha paciiupenne 00beMOB CTPOUTEIHCTBA
00BEKTOB TBEPOU MHGPPACTPYKTYPbI B CTPaHe U
yrirybJieHne B3aMMHOTO 9KOHOMUYECKOTO COTPY/I-
HUYECTBA, B [IEPBYIO OYePE/lb, HEIOCPENCTBEHHO
CO CTpaHaMMU CBOETO CyOpermoHa.
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[IpoTuBHUKY KOHIEMIUHA YYPEKIECHUS <KH-
talickoro> ABVW BbIIENSAIOT Psifi OCHOBHBIX He-
noctatkoB coznanusi ABUN. B nepByio ouepeis,
ATO TIOMBITKA COMEPHUYECTBA C CYIECTBYIONUMHU
GaHKaMU Pa3BUTHsI BMECTO YBEJUUEHUST HHBECTH-
Ui B UX OMEPAINHN, JOMOJHUTEIbHbIE TPATHl Ha
PYKOBOJsAIIMIT anmapat HoBoro Gauka. Ilo mHe-
HUIO aBTOPOB, 9TOT apTyYMEHT He CyNeCTBeHeH, Mo-
CKOJIbKY, Kak Oy/IeT MoKa3aHo Jajiee, COBOKYITHBIE
¢uHaHCOBBIE BO3MOKHOCTH JAeHCTBYIONINX HHCTH-
TYTOB SIBHO HEJIOCTATOYHBI /1711 (DUHAHCUPOBAHUS
norpebHOCTEH pernonal2,

Jpyrum aprymenTom nporuBaukos ABVU ss-
JIIETCsT HeM30eKHOe YCUTIEHEe PEATbHOTO TeoIo-
JIUTHYeCKOTO BausHus Kuras Ha Bce cTpaHbl cy6-
pervona - mosyyaresu Kpeautos 6anka. Eme ox-
HUM apryMeHTOM KPUTHUKOB SIBJISIETCSI OTCYTCTBUE
y GaHKa METO/I0B M MEXaHM3MOB JIOCTATOYHO -
(pexTHBHOTO yTIpaBiIeHNSA, TIPOBEIEHNS TTPO3pay-
HBIX TEHZEPOB Ha MIOCTaBKY B PaMKaX (PMHAHCUPY-
€MbIX TIPOEKTOB, 9KCIEPTU3bI B 0OJIACTH 3aAIUTHI
OKpY’Kalolleil cpeibl 10 CPaBHEHUIO C JAPYTUMHU
YCTONUMBO (DYHKITMOHUPYIONTUMU KOJJIEKTUBHBI-
mu Oankamu passutusi (MBPP, AsBP wu mp.)!3.
[lo MHeHMIO aBTOPOB, TaHHBIN (HaKTOP TaKKe He
SIBJISIETCS KPUTUYHBIM, TTOCKOJbKY YJIEHCTBO B
GaHKe HEMAJIOr0 YKCJA 3aMaHBIX CTPaH W Iep-
CIIEKTUBBI €T0 COTPYNHUYECTBA C JAPYTUMHU KOJ-
JIEKTUBHBIMU OaHKaMU Da3BHUTHUS SIBJISIETCS 3aJ10-
roM cooTBeTcTBUSI ABM MUPOBBIM cTaHAapTaM
paboThl GAaHKOB Pa3BUTHSI.

HecmoTpsa Ha ckenTuyeckoe OTHOIIEHHE Psia
TOCYZIapCTB, MHUIIMATUBA YIPEKIEHIS HOBOTO He-
3aBHCHUMOTO OT CTpaH 3amnajia MHOTOCTOPOHHCTO
pernoHajsibHOrO OaHKa pa3BUTHS B paMKax
BPUKC Hanwia HeoOXOAUMYTO TIOIIEPIKKY Y TIO-
JIABJISAIONIETO YUCa CTPaH PEeroHa, a Takke U pA-
Jla IPYTUX MEKIYHAPOJIHBIX UHCTUTYTOB Pa3BU-
tnsg. Hampumep, A3BP, 1o BeIpaskeHMIO ero pe3n-
nenrta T.Hakao (AmoHwust), ¢ mOHUMaHUEM OTHO-
cutcst Kk yupexzaennio ABVM u rotoB yuacTBo-
BaTh B CODMHAHCUPOBAHUU ITPOEKTOB C HUM, YUH-
TBIBasl PACTYIIyl0 HOTpeOGHOCTH cyOpervoHa B
TIPUBJIEYEHNN PECYPCOB BHENTHETO (PMHAHCHPOBA-
HUS B KpyIHOMAcIITabHble WH(PPACTPYKTYPHBIE
npoekThil4, 3anHTEPECOBAaHHOCTh B TECHOM CO-
tpynaudectBe ¢ ABUU moaTBepanin Takxke py-
koBomauTeau MexayHapoaHOTO BATOTHOTO (hOHIA
(MB®) u Beemupnoro 6ankald,

NPEAIIOCBIJIK K MTHTEHCUOUKAIIUN
JNEATEJIBHOCTH ABUN

B Hacrosiee Bpems, 6e3yCJI0BHO, cTaja ode-
BUJIHOIT HECTIOCOOHOCTH NEMCTBYIONNX KPEIUT-
HbIX MHCTUTYTOB [pynmsr BeemupHoro Gaka, a,
riaBuoe, A3BP, dunaHcupoBaTh m0ATOCPOUHBIE
TIPOTIECCH MOJIEPHUBAIINH, TIPEKIE BCETO TleJieHa-
TIpaBJeHHYI0 TPOTPECCUBHYIO WHAYCTPUAJHU3A-
1o B cTpaHax-ydactHunax AbMN.

A3BP, kanmuranmusanusg KOTOPOrO MOCTHUIJIA B
2014 r. $153 mupalb, GesycsOBHO, HOJHOCTHIO
noakouTposien CITA n Anonun. Pemenns o goi-



rOCPOYHOM (PUHAHCUPOBAHUM JIIOOBIX KPYITHBIX
MHBECTUIMOHHBIX IPOEKTOB HTUM GAHKOM BO MHO-
TOM ITPUHUMAIOTCS, OUEBUTHO, B UHTEPECAX, TTPEK-
Jle BCEro, 3TUX ABYX cTpaH. Pa3mep ekerosHo Bbi-
naBaeMbIx KpeauToB A3BP crpanam-ydacTHHUIIAM
cocrasysier e Meree $20-25 mupa. O6bsBien-
ubril kanuraa MBPP goctur B 2015 1. $252 Mmapa
(B T.u. $15 mupx - ormmavennsiii kamutam)l?, Ha
HpakTHKe jKe GaHK TIPEeoCTaBIsieT B hopMe CBOUX
3aiimoB $15-25 miapza B roa. B uwactHOCTH, COBO-
KynHbIil 00beM (unaHcupoBanusi [pymnmnoit Bb
BCCX TUIIOB NMPOCKTOB B peruonax IOxxnoit u Boc-
TOuHON A3uu u TUXOOKEaHCKOM peruoHe cocra-
Bua B 2015 1. $20 mupa!s.

ITo sxcueprHbiM orenkam AsBP, s obecre-
YEeHUSI YCTOMYNBOTO Pa3BUTHsI cTpaHaM 30Hbl ATP
HeOOXOAMMBI IPSIMble HHOCTPAHHbIE WHBECTHUIH
B OTpac/ii TBep/ioil MHPPACTPYKTYyPbl B pa3Mepe
He meree $8 tpau ¢ 2010 mo 2020 rr.19 Acwo, uto
JIOJIST CPeZICTB, BBIIeNIIeMbIX 39(h(eKTUBHO AeHCT-
BYIOIIIMMY MHOTOCTOPOHHUMU WHCTUTYTAMU Pa3-
BUTHS B CyOpernoHe, COCTaBJsieT HbIHE JIHIIb
KpaiiHe MaJIyio 4acTh COBOKYITHBIX TOTPeOHOCTEN
a3MaTCKUX CTPAH B KU3HEHHO BaKHBIX MH(pPACT-
PYKTYPHbBIX HHBeCTHINIX 20,

[IpenocraBnenue 3aliMOB 3TUMU HBIHE YCTOM-
YUBO JEHCTBYIOIIUMU WUHCTUTYTAMU U (DOHAAMHU
Pa3BUTHSI TIOJHOCTHIO 3aBUCUT OT KOHEYHOTO pac-
TpefieJIeHrsl UX TOJOCYTONUX aKIuii - B TIOIaBJIsA-
o1eM OOJIBIITITHCTBE MEKIYHAPOIHBIX KOJIIEK-
TUBHBIX GAHKOB Pa3BUTHUS OHU MPUHAJJIEKAT MH-
NYCTPUATBHO Pa3BUTBIM TOCYJIAapCTBaM 3araja.
I'naBoit BB, kak wmsBecTHO, Becerma usbupasncs
npexacrasutenb CIITA, a rmasoit A3bP - npencra-
BUTEJIb SIOHUN.

B ycnoBusix peakoro pocta COBOKYITHOI JI0JTO-
BOl Harpy3ku (Kak BHYTPEHHel, TaKk 1 BHEIIHel)
W CTarHaluyu 3KOHOMUKU cTpaH 3amaga B 2010-
2015 tT. OHI BOBCE HE CTPEMSATCS K PaAUKaIbHOMY
YBEJIMYEHUIO CBOUX IIPSIMbIX UHBECTUIIMIL B PAa3BU-
BaIOIIMECS CTPAHBI-PEIUTIUEHTDI B A3UH, HE TOBO-
pst yke 06 Adpuke u Jlatunckoit Amepuke?!.

ITOT (aKTOp M CTAJI OCHOBHOH TPEATIOCHIIKON
K YUIPeXK/IEHNIO HE3aBUCUMBIX OT 3araja psajaa Ho-
BBIX MHOTOCTOPOHHUX OAaHKOB pas3BuTusi. B mx
uyrciie ABUU, Hoswiit 6ank passutus BPVIKC
(corynamenue 0 €ro yYpeKJIE€HUM MPUHIATO Ha
utombekoM cammute BPUKC B 2014 1.)22 u EBpa-
suiickuii 6ank passutust (EABP) ¢ yupeaurens-
mu - Poccmiickoit Depeparneit u Kazaxcranom, a
Tak)ke CTpaHAMU-y4yacTHHWIaMu - Apmenueit, Be-
gapyceio, Tamxkukucranom u Keipreickoit Pec-
yOJIMKOM.

Yupesxknenne TaKuX MHOTOCTOPOHHUX WHCTH-
TyTOB ¥ (DOHIOB PA3BUTHSI CTAJIO CBOETO POjia OT-
BETOM Pa3BUBAIONINXCS CTPaH A3UHU HA OTKAa3 UH-
NYCTPUATBHO PA3BUTHIX TOCYJAPCTB 3amajga oOT
mo3TanHoro pedopMUPOBAaHUS IEUCTBYIONIENH
MeKIYHapPOIHONW BaTIOTHO-(PUHAHCOBOM CHCTe-
Ml (Amalickoro BaJIIOTHOTO  cOTJIANEHUS
1976 r.), uT0OBI OHA YYUTHIBAJIA HBIHEIITHUE /K13~
HEHHO Ba)KHbl€ UHTEPECHI CTPAH ITOU IPYIIIIbI B
MUPOBOU 9KOHOMUKE U PEATHHOE MOBBIIIIEHNE UX

CTaTyca B COBPEMEHHON CUCTEME MUPOXO3SHCT-
BEHHBIX CBSI3€N.

Ilo cnoBam mpencenarenss KHP Cu llzunbmnm-
Ha, «<ctapT ABUIU mmeer ocoboe 3HaueHve B 11a-
He pechOPMUPOBAHNS U COBEPIIEHCTBOBAHUSA TJIO-
6aJbHOr0 9KOHOMHMYECKOTO YIpaBJIeHUs. ITO
ajlanTanus K nepeMeHaM W Pa3BUTHIO CTPYKTYPBI
MUPOBOI 5KOHOMUKU U TIAT K MPOJIBUKEHUIO CHUC-
TEMBI TJI06ATEHOTO SKOHOMIYECKOTO YIIPaBICHIST
B GoJiee CIIPaBEIINBYIO, PAIIMOHAIBHYIO U d(dexK-
TUBHYIO CTOPOHY»23,

ITEPCIIEKTUBHAA POJIb ABUN

Jlnst yroryOieHust BHY TPUPETHOHATBHON WHTET-
pali U yCTOWYMBOIO PasBUTHs OA30BBIX OTpac-
Jieil TBep/olt MHGPACTPYKTYPHI, OTBEUAIONUAX
JKU3HEHHBIM HMHTEpecaM CTpaH CcyOperuona,
ABUWW npunetcs B KpaTJailiivie CPOKU PETYISAP-
HO YBEJMYMBATh 0OOBEMBI CBOETO MOUCHOTO aK-
IIMOHEPHOTO KANUTAJA W aKTUBHBIX OIEpPAIWi,
pacupsith cepbl U MacHTaObl CBOUX TEKYIIUX
KPEANTHO-CCYTHBIX ¥ WHBECTUIIMOHHBIX OIepa-
M BBICOKUMYW TEMTIaM¥, a TakKe BHEAPUTDH A-
(heKTUBHYIO cHCTEMY 0TOOPA 1 OIEHKU 9KOHOMU-
4yecko# addeKTuBHOCTH (PUHAHCUPYEMBIX ITPOEK-
TOB.

B mepcnexTtuBe koneunoe Bmustane AU na
pa3BHUTHE HAIMOHAIBHBIX 9KOHOMUK GOJIBITMHCT-
Ba cTpaH cyOpernona, B MepByIO OYepeiib, OTpac-
Jlel UX TBepAON WHGPACTPYKTYPbHI, MOXKET OKa-
3aThCsl laske OoJiee 3HAUNTEIbHbIM, €M BO3/1eHCT-
BUE KPEAWTHO-CCYAHBIX W WHBECTUITMOHHBIX
Tpaucaknuii A3sbP u KpeauTHBIX WHCTUTYTOB
Ipynsr BB, OcoGerHo B ToM ciiydae, €cii 9TH
WHCTUTYTHI KapAWMHAIBHO HE MEPECMOTPSIT CBOTO
CCYZIHYIO TTOJIUTUKY B OTHOINIEHUU WHBECTUITMOH-
HOTO (hrHAHCHpOoBaHUA cTpaH pernona ATP, xo-
TOpasd 3aKJI0YacTCAd B TPCAOCTABICHUN WM TIPs-
MBbIX 3alIMOB U CCY/l HA YUCTO KOMMEPYECKUX Phl-
HOYHBIX YCJIOBUSIX.

[TpuopurerHas 1enb gpesiterpbHocty ABUN -
NOJITOCPOYHOE (DUHAHCUPOBAHWE KPYIHbBIX WH-
(dhpacTpyKTYpPHBIX HPOEKTOB. IT0CKOJIBbKY 1M01006-
Hble MTHBECTHUIIMIOHHbIE TIPOEKTHI B OTPACJISIX TBEP-
N0 MHOPACTPYKTYPBHI, Kak MPaBuUiIo, TPeOyoT
MIPUBJIeYeHNS JIBTOTHOTO JIOJTOCPOYHOTO (hUHAH-
CHPOBAHUSI TI0 HU3KUM CyOCHAUpPYeMbIM TIpede-
PeHIUaNbHBIM CTaBKaM, OaHKY OyZeT 10CTaTOYHO
CJIOKHO HAWTU Pecypchl st pepUHANCUPOBAHUS
CBOETO TEKYIIETO WHBECTUIIMOHHOTO TOPTMhENs.
[Tosromy ABUI Heo6X0AMMO WHTEHCHBHO CO-
TPYAHUYATD C JEHCTBYIONTUMY MEXKITYHAPOTHBIMU
HHCTUTYTaMU ¥ (DOHIaMU PasBUTHSA AT obecrie-
yenusi caMO(PUHAHCUPOBAHUS U IKCIIEPTUIDI
KPYTHBIX UH(PACTPYKTYPHBIX MHBECTUIIMOHHBIX
MTPOEKTOB.

* ok ok

AKTUBHasT JIeATeTbHOCTh KUTANWCKOTO PYKO-
BOJZICTBA C HEIOCPE/ICTBEHHBIM YYacTHEM TIEePBbIX
Jig rocyzapersa 1o yupeskjaednio AbUU, npex-
H1it onsIT yemerrHoro yyactust KHP B pane pern-
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OHa/IbHBIX GAHKOB Pa3BUTHS, B [IEPBYIO OUYEPE/Ib, B
Asuarckom GaHke pa3BUTHA U ADpPUKaHCKOM
GaHKe Pa3BUTHS, & TAKKE B JIPYTUX MEXKIYHAPO/I-
HbBIX (l)I/IHaHCOBbIX WHCTUTYTaX, IO3BOJIAET CHeE-
JIaTh BBIBOJ O TOM, uTO mHHMIuaruBa Kuras, Oe-
3yCJIOBHO, CTajIa CEPHE3HBIM IIArOM TI0 TPaKThye-
CKOI TIepecTpoiKe MeXIyHAapOIHOW BalIOTHO-
(buHAHCOBOIT CUCTEMBI U COBEPIIEHCTBOBAHUS
chopMupOBaBIIENCcsS MUPOBON KpeauTHO-GAH-
KOBCKOM CTPYKTYDBHI.

CrpaHbl, KOTOPbHIE B HEJIABHEM ITPOIILIIOM HA3bI-
BJINCh HC MHAUC, KAK CTPAHAMM TPCTHCTO MUPA,
PasBUBAOLIUMUCS CTPaHaMu JIMOO CTPaAaHAMMU C T1e-
PEXOJIHOM 9KOHOMUKOM, TEMEPh CTPEMSITCSI BCTATh
B OIMH DS/ C BeAyIIUMHA 3KOHOMUKaMHW Mupa. B
YACTHOCTH, B TIEPBOI JIECSATKE SKOHOMUK MHUPa IO
pasmepam BBII mo IIIIC B 2014 r., mo maHHBIM
MBO, ycroituuso durypupyior - Kuraii (1-e me-
cto), Uuanus (3-e), Poccus (6-e) n bpasmmus (7-e
MecTo)24,

EcTb Bce ocHOBaHUs 110J1araTh, YTO 3TU CTPAHBI

1 A6pamosa H.0. Hosas posb AGpUKM B MEPOBOH SKOHO-
muke XXI seka. M., 2013. C. 23. (Abramova 1.0.2013. Novaya
rol Afriki v mirovoi ekonomike XXI veka. M.) (in Russian)

MeskiyHapoiHass TOproBast moJuTHka (TO/. Pe.
P.1.Xac6ynarosa). M., IOPAWT. 2014, c. 411.

3 CrpaHbl A3uM CO3AMH aJIbTEPHATHBY BCeMHPHOMY
Gauky // PUA Hosoctu. 25.10.2014 - http://ria.ru/
economy,/20141024,/1029904184.html

4 Ienerarpl 57 crpan 1pubbLiy B IIeKuH /st moaimcanust
coryamenust o cozmanuun ABUN // TACC. 29.06.2015 -
http://tass.ru/ekonomika/2078231

Ascrpanus, AsepOaiimokan, Banrmazem, Bpyneii, Kam-
6o/uka, Ipysust, Mnaus, Mnponesust, Vipau, Vispanib, Mopaa-
nust, Kazaxcran, PeciiyGika Kopest, Kyseiit, Kuprusus, Jla-
oc, Mauaiisus, Manpausol, Monrosmsi, Mbanma, Henaur,
Owmau, [Takucran, @umnnnuss, Karap, Poccust, Caynosckas
Apasug, Cunranyp, [lpu-Jlanka, Tamxukucran, Taunang,
Typuus, OAD, Ys6ekucran, Boernam.
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10 Anexcannp Tanymka: coxpalieHie pacXogoB He OTpa-
3urTcsi Ha cosjaHun uHbpacrpykryper TOP // TACC.
26.01.2016 - http://tass.ru/opinions/interviews/2613395
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Steinbock D. Time for an Asian Infrastructure
Investment Bank // China US Focus. 22.10.2014 -
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MTPOIOJIKAT MY Th CTUMYJIUPOBAIUSI PA3BUTHUSI CBO-
UX HAITMOHATBHBIX AKOHOMUK, PACITUPEHUST MEK-
JIYHAPOJIHOTO U BHYTPUPETHOHAIBHOTO 9KOHOMH-
YeCKOTO COTPYNHUYECTBA HA KAYECTBEHHO HOBBIX
npuHIunax. Yto oHu OyAyT TaKKe WCIOIb30BaTh
JIJIST MHBECTUPOBAIUS 1 JOJTOCPOYHOTO (PUHAHCH-
POBaHM: HAIMOHAJIbHBIX 3KOHOMUK BBICOKO3(-
(bexTuBHBIE BaMIOTHO-(UHAHCOBBIE MHCTPYMEH-
TBI, B T.4. HE3aBUCHMBbIE OT CTPaH 3amna/ia KoJieK-
TUBHbBIE PETHOHAIbHBIE GAHKU PasBUTHs, 00beIN-
HSIIOTIFE CTPAHBI TI0 YUCTO PErMOHAJBHBIM TPU-
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