CTBEHHbIMU AEeHbramm, B T.4. U BUPTYyaJibHbIMU, COKpa-
LeHue couuasibHbIX PacxoAoB) AanyT JiUWb BPEeMEH-
Hbili 3 dekT. N Torga MOXHO oxumaaTb BTOpoi, Gonee
BbICOKOW BOJIHbI KpU3uca B 6amxaiume rogbl.

Bonee TOro, paxe ecnu KpM3NUC HOCUT HE CUCTEM-
HbIA, NWJIN CTPYKTYPHbINA, a LUKJINYECKUI XapaKTep, yrno-
MSIHYTbl€ aHTUKPU3UCHBbIE MEpPbl HECYT CTOJIb FPOMaA,-
HbIiA, MO CyTHN HeObIBaNbIi B UCTOPUN MUPOBOIO XO3WA-
cTBa MacLuTab no oxeaTy MHOIMX CTPaH, YTO HeNb3s UC-
KJ1l04aTb U OTHOCUTEJIbHO ObICTPOE HACTyMnJ/IEHUEe HOBO-

1 OdwnumaneHbii cant MB®. IMF World Economic Outlook (WEO).
Rebalancing Growth. April, 2010. Table 1.1. Overview of the World
Economic Outlook Projections. (Percent change) - http://www.imf.
org/external/pubs/ft/weo/2010/01/index.htm

OduumanbHblii canT [MaBHOro CTaTUCTUYECKOro yrnpaBieHus!
KHP. National Economy: Recovery and Posing in the Good Direction in
2009. National Bureau of Statistics of China. Ma Jiantang,
Commissioner, National Bureau of Statistics of China, January 21,
2010 - http://www.stats.gov.cn/english/newsandcomingevents/
t20100121_402615502.htm

Mo npepBapuTenbHbiM odbuumanbHbiM gaHHbIM (15.02.2010),
BBM AnonHuun B 2009 r. coctaBun 474,924 tpnH veH ($5,0849 TpnH).
OduumnanbHbIi canT kabuHeTa MUHUCTPOB AnoHuM - Quarterly
Estimates of GDP (Reference Year = 2000. Tables of GDP and its
components (1980:1-2009:1V). Annual Nominal GDP (calendar year) -
http://www.esri.cao.go.jp/jp/sna/qe094/gaku-mcy0941.csv

OduumaneHbii caiit MB®. IMF World Economic Outlook
(WEQ)...

5 OduumanbHblil cailT MuHucTepcTBa duHaHcoB MHamn. Union
Budget and Economic Survey. Economic Survey 2009-2010. State of
the Economy and Prospects, p. 1 - http://indiabudget.nic.in/es2009-

ro 3KOHOMM4YeCcKOro crnaga (onpepensaTb ero Kak «BTo-
PYIO BOJIHY», YTO AesaloT HEKOTOPbIe CNeuuannucTbl, Umn
KaK HOBYIO LMKJ/INYECKYIO peLeccuio noka, BUAUMO,
npexaeBpeMeHHO).

MocnepHue nporHo3sl MB® 3By4yaTt oGHaaexuBalo-
we, He NpeaBeLlas «<BTOPOW BOJIHbI», HO U HE C/IULLKOM
ONTUMMUCTUYHO BBUAY A0BOJIbHO YMEPEHHOro BOCCTa-
HOBJIEHUS MUPOBOW 3KOHOMUKM (Temnbl pocTta B 2011 .
no4Ttu Ha ypoeHe 2010 r. - 4,3%), 0cO6GeHHO Pa3BUTbIX
ctpaH (B 2010r. - 2,3%, B 2004 1. - 2,4%)12,

10/chapt2010/chapter01.pdf; 6164178 kpop (10 MAH) MHAWNCKUX
pynuit nepeBeaeHsbl B $ no kypcy anpensa 2010 . ($1 paBeH npumep-
HO 44,32 INR).
6 OdwuumanbHbeiii cant EC. European Union. Fact Sheet -
http://www.dfat.gov.au/GEO/fs/eu.pdf
OduumanbHbin caiiT Blopo akoHoMMyeckoro aHanuida CLLUA.
Bureau of Economic Analysis. National Economic Accounts. Gross
Domestic Product: Fourth Quarter 2009 (Third Estimate). 26.03.2010
- http://www.bea.gov/newsreleases/national/gdp/gdpnewsrelea-
se.htm
8 OduumanbHbin cant MB®. IMF World Economic Outlook
Database, October 2009 - http://www.imf.org/external/pubs/ft/weo/
2009/02/weodata/weorept.aspx?sy=2009&ey=2014&scsm=18&ssd=
1&sort=country&ds=.&br=1&c=001%2C998&s=NGDPD&grp=18&a=1
&pr.x=35&pr.y=13
OdwuumanbHeblii caiit MB®. IMF World Economic Outlook (WEQ).
Rebalancing Growth. Op. cit.
OduumanbHblii canT Bilopo akoHoMuYeckoro aHannada CLUA.
1 OdurumanbHbiii cant MB®. IMF World Economic Outlook
(WEO%...
12 1pidem.

NAHAMS. TOA CIYCTS]

Kmioueswvie crosa: Yiansg, MUPOBOI KPU3KC, 3aCyXa

TO Kacaercss GOJBIIMHCTBA

pPa3BUBAONINXCS CTPaH U

CTPaH C MEePeXOHON KOHO-
MUKOH, TO OHU UCTIBITAJIN JIUIITH 3a-
MeJlJIeHre TEMTIOB 9KOHOMUYECKOTO
pocra (cM. maba. 1), Tak 4TO TaKy1O
CUTYAIMIO KPU3UCOM MOKHO Ha-
3BaTh JIOCTATOYHO YCJIOBHO.

B rpymie pa3BuThIx cTpaH Mak-
CUMAJIBHO TIOCTPAIABITUMHU OKa3a-
Juch HanboJiee IepefoBble CTPAaHbI
C CUJIbHOM ¥ MHHOBAIIMOHHO 00pa-
GaThIBAOIIEil MTPOMBINIIEHHOCTHIO.
CroippeBoit akcmopTep - Poccus -
MoKasajia craj HeHaMHOTo Goiee
3HAUUTEJIbHBIN, yeM SmoHusS uin
OPT. Crpanbl ¢ pa3HbIMU MOJEJIS-
mu pasButug - KHP u Ungus -
VMeJIU CYIIECTBEHHBIN POCT, a BOT
npuHajsexanas Kk rpynine bPUK
(bpasunus, Poccusi, Unmusa, Ku-
tait) bpaswmmist nmpomemoncTpupo-
BaJia HeGOJIBIION CIIajl 9KOHOMUKHU.

A.B. AKMMOB

JOKTOpP 9KOHOMMYECKNX HayK

C oceHun 2008 r. noHaATHE
«3KOHOMMWYECKUI KPU3nc» ctano
ynoTpeonaTbCca B Hay4HOM
nuTepaTtype n cpeacTeax
MaccoBoi uHdopmMmaunmn
HACTOMNbKO YacCTO U LUMPOKO, YTO
CTaJIo HYXAAaTbCSA B MOSICHEHUU
1 KOMMEeHTapusax. 9To CBA3aHO
C peasnibHO CJI0XKHOCTbIO
npouecca, KOToOpbiii OH
onucbiBaer.

Ecnu noHMMaTtb KpU3UC Kak
CoKpaLwieHne 3KOHOMU4YeCcKow
aKTUBHOCTU, TO 3TO AABJIEHUEe
HOCUJI0 OrPaHMN4YEHHbIW XapaKTep
M pacnpocTPaHsNOCh,

B OCHOBHOM, Ha 3KOHOMMYECKU
pa3BuTtbie cTpaHbi: CLUA,
Espony, inoHui0, a Takxke
ctpanbl CHT.

Bosbioe pasnoobpasue BO3-
JIeficTBUS MHWPOBOTO KpHW3HcCa Ha
pa3IMyYHbIE CTPAHBI CO3/[a€T OYEHD
HECTPYIO KapTUHY, HO B OOJIBIINH-
CTBE rOCY/IAPCTB B YCJIOBUSIX TJI06a-
JIM3aIUU MUPOBON (DUHAHCOBbIMA
KPU3UC BBI3BAJI T€ WJU WHBIE TIO-
TPACEHUs CYIIeCTBYIONIEN X035 CT-
BEHHOU MOie/IN, & HEKOTOpbIE OT-
pacyiu X034icTBa U CJIOU Hacese-
HUsI, HAanOOJIee BOBJIEYEHHbIE B T1PO-
Tlecchl TI0OATN3AIMN, OKA3AIUCD B
CJI0KHOM 9KOHOMMYECKOM I0JIOKE-
HUW.

BOJIHA I'VIOBAJIBHOI'O
IIOKA

[TepBas BosHa Kpusuca qoKaTu-
aack 1o Muauu ocenpio 2008 1.

B oxrsi6pe 2008 r. B ocrpoii ¢a-
3¢ MUPOBOTO BaTIOTHO-(OUHAHCOBO-
r0 KPU3WCA CUJIBHO OOECIEHUIACH
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Tabmuua 1

Temmnbr pocta BBII HekoTopsix crpan mupa B 2009 r.

Temmsl pocTa
BBII, % k 2008 T.

Mup B nejioMm -0,6
Pa3BuTpie DKOHOMIKH B IIEJIOM -3.2
CHOIA -2.4
OPT -5.0
Opannus -2,2
Uranus -5,0
Snonus -5.3
Bemukobpuranuns -4.9
PaspuBaomuecs CTPaHbl U CTPAHLI ¢ MEPEXOAHOM 2,4
JKOHOMHKOH

Poccus -7,9
Kurait 8.7
Wuanua 5,7
Bpazunust -0,2

UctoyHuk: OdbunumanbHbin cant MB®. IMF World Economic Outlook (WEQ)
Rebalancing Growth. April, 2010 - http://www.imf.org/external/pubs/ft/weo/2010/

01/index.htm

Mo nocneaHUM JaHHbIM, B 2009 r. BBIM Poccun coctaeun 39,016 mnpg py6.! (T.e. no
Kypcy Ha anpenb 2010 . npumepHo $1,33 mapa), Bpasunum - $1,48 mnpa?, a poct BBIM
Whpmn B 2009-2010 duH. T (anpenb 2009-mapT 2010) NporHO3UpyeTcs Ha ypoBHe 7,2%3.
JaHHble B abcontoTHbIx undpax BBIM mupa, EC, CLUA, KHP, IHaum n AnoHum cMm. Boille BO

BBOAKE (MpuM. pea.).

uHaniicKkas pynust, u 17 okTs16ps 110
OTHOIIEHUIO K JI0JJIapy OHA yIajia
1o ypoBHs cepenunbl 2002 r., 3a-
BEPIIUB MTEPUOJ AJTUTETHHOTO POC-
ta. Kypc pynum ynasn takske oTHO-
CUTEHHO €BPO 1 heHbl. HaAniicKast
BaJIIOTA TIOJIEIIEeBeNIa CUJIbHEE, YeM
MHOTHUE JIeHeKHbIe e/IMHUIIbI a3UaT-
CKUX CTPaH, KOTOpPble TOXe ObLIK
JIEBAJIbBUPOBAHBI B 3TOT MEPHUO/IL.
[leBasipbBaIinio pynuu BbI3BAJ
YX0Jl C WHAUUCKOTO (OHIOBOTO
PhIHKA WHOCTPAHHBIX WHBECTOPOB,
B OCHOBHOM CIIEKYJISTHTOB*, COKpa-
IeHre TPUTOKA WHOCTPAHHBIX WH-
BECTUITUI B CBS3U C KPU3UCOM, CY-
IIIECTBEHHBIN POCT IleH Ha HedTb,
BBI3BABIINI TOBBIMIEHHBIN CIIPOC
UMITOPTEPOB Ha 0JIAPHI, W YKPeI-
Jlenre amepukaHckoil Basmotbl. C
Mas 1o asryct 2008 r. BasmOTHBIE
pe3epBbl HAMM yMEHBITUIUCH HA
$25,9 mupa, a ¢ 26 centabps 1o 24
okTs16pa 2008 1. eme na $33,4

* Bup:keBoil CHEKYJISHT - YIACTHHK TOP-
rOB, IIbITAIOMIUIICS IIpeAyrajiaTh KPaTKOCpPOu-
Hble KoJIeOaHNUsI [IeH U TOJIyUTh TIPHOBLIb 1y~
TeM IOKYIKH MJIM IIPOAAKU LEHHBIX OyMar.
Tex y4acTHUKOB, KOTOPbIE BKJIAJbIBAIOT A€Hb-
i B 5T GyMaru Ha JUIUTe IbHble CPOKH, IIPUHSI-
TO Ha3BIBATh MHBECTOPAMU (1puM. ped.).
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Mapaé, u B pesysabrate Mumus mmo-
Tepsia oyt 20% CBOMX BAJIIOT-
HBIX PE3€PBOB, UMEBIIMXCS B Mae
2008 r., Korza oHM JOCTUTAINA IIN-
KOBBIX 3HAUEHWI 32 JIOJITUI TIepro/|
pocra.

BerctBo WHOCTpaHHBIX WHBEC-
TOpPOB ¢ (oni0BOro poinka Muaun
TaK/Ke MMeJI0 3HAUMTEIbHBbIE Mac-
mrrabel. TOIBKO 32 OJMH TOPTOBbIiA
nenb 10 oxtsa6ps 2008 r. 66110 1IpO-
nano aktuBoB Ha $500 muH, Ha
(hoHIOBOI GUpIKe LAPUJIK TAaHITYeC-
K1€ HaCTPOEHMsI M CTpax, a Oupoke-
Bol mHAEKC Sensex®* yman na 800
MYHKTOB, WU Ha 7%, IPUYEM B IIe-
JioM 3a mepBbie 3 kBaptama 2008 r.
OH moTepsit 48% OT ypOBHS KOHIA
2007 r.5

EcrecTBeHHO, BCe 3TO 00EpHY-
JIOCh KPYITHBIMHU TIOTEPSIMU JIJIST WH-
BECTOPOB Kak B MHANHU, Tak 1 32 ee
mpejesaMu, HO TAKOTO Pojia maje-
Hue HabJII0AaI0Ch BO MHOTHX CTpa-
HaX ¥ HOCUJIO TJI00a/lbHbII Xapak-
TEP B CUJIy WHTEPHAIMOHAJIBHOU
MIPUPOJIBI COBPEMEHHOTO (hOHIOBO-

** Sensex - unjiekc 30 KpyInHeHIINX KOM-
nanuii Ha Bowmbelickoii ¢onmoBoit Gupxe
(npum. ped.).

ro peiika. Ecam roBoputh 06 umTe-
pecax  OGOJBIMUHCTBA  PSTOBBIX
rpaxzan VIHIuM, TO OHU ellle OY€eHb
Jajeku ot neprypdaruii GoHm0BO-
ro pbIHKA. DBeIHOCTh B yCJIOBUSX
MUPOBOTO (DMHAHCOBOTO KPHU3HUCA
MOCJTYKUIA KaK ObI CTPAXOBKOU OT
MOTEPb.

Bosee ceppesnoil mpobaemoi
CTalU TOCJENCTBUS NEBATbBAIINN
pymuu npumepHo Ha 20% B KOHIE
2008 r. K ee orpunareibHbIM TO-
CJIEZICTBUSIM OTHOCSTCS COKpalle-
HUe TIPUTOKA WHOCTPAHHOTO Kamlu-
Taja, yBeJIMYeHUEe Pa3MepoOB BHETI-
HETO JIOJITA, €CIA €T0 U3MEpSATh B
PYIIUSX, POCT TIeH UMIIOPTUPYEMBIX
HeTU U MUHEPAJIBHBIX YI00PEHMIA,
IUist cyOCUMPOBAHUST KOTOPBIX IT0-
TpeboBanuch OOJIbIlIME 3aTpaThl B
ocnabeBmux pynuax. Ilosoxu-
TEJTHHBIMU CTOPOHAMH Jl€BaJIbBa-
IIUY CTAJIH YelIeBIeHUEe TTPOMBIII-
JIEHHOTO 9KCIIOPTA U MMOJOPOKAHTIE
UMIIOPTA, UTO YJIYYIIUJIO TIOJIOKe-
HUe TIPOMBINIIEHHBIX 9KCIIOPTEPOB,
KOTOPBIE OKA3INCh HoJiee KOHKY-
PEHTOCTIOCOOHBIMI HAa MHUPOBOM
pbIHKe 1 0OoJiee 3alUIIEHHBIMEI OT
KOHKYPEHIINY HA BHYTPECHHEM.

Taxum 06pazoM, KapTHHA MOJY-
YUIACH HEOJAHO3HAYHAST: KTO-TO BbI-
UTpasl, KTO-TO IPOUTPAJI, HO MHOTHE
KOMITaHUU COOOIIMIN O KPYIMHBIX
MOTEPSIX BAJIIOTHI B CBSI3U C [I€BAJIb-
Balyeil. 9T0 CHUSUJIO MX IPUOBLIK
B 2008 r. ITososkuresbHOE BAUSHUE
JIeBAJIbBAIM HA MMIIOPTO3aMela-
foliee MPOMBIIIJIEHHOE TTPOU3BOI-
CTBO M 9KCMOPT OBIJIO CHUKEHO TEM,
yT0 VHAWMW TPUXOIUTCS BBO3UTDH
MHOTHE€ TMPOMBIIITIEHHBIE TOBAPHI,
KOTOpBbIE MCIOJB3YIOTCA IS MPO-
U3BOJICTBA B KAYECTBE CBHIPhS U T10-
ny(abpuKaToB.

Kpusuc He Mor He 3aTpoHYTh
(puHAHCOBBII CEKTOP WHAMUCKON
9KOHOMHUKHN. MHOTHe KpPYIIHbIE
upmbr IHaum akTHBHO BBIXOIUIN
Ha IPO (unepBuuyHoe myGJHYHOE
pasMelneHne akinuii Ha (GOHI0BOM
PBIHKE) B TPEIKPU3UCHBIN TTEPUO.T
C TEJTBI0 TIOJYYEHUS TOTIOTTHUTEIb-
HBIX CPEJICTB. JTA MPAKTUKA COILIA
HA HET, a Te aKI[1K, KOTOPBIE OBLIH
pa3MellieHbl Ha PhIHKE, CUJIBHO yTia-
JIU B LIEHE.

Kpome Toro, aHauanmoch GerctBo
MHOCTPAaHHBIX MHBECTOPOB, MPOJA-
BaBIIUX MHAUNCKYE I[eHHbIe OyMa-
TU B TIePUO/] TI00ATBHON MAaHUKU T



HaMeTUBIIElCs 06IEeMUPOBOI TeH-
JeHITUH 110 BO3BPAIIEHUIO HHBECTH-
Uil B HAIIMOHAJIbHBIE (PMHAHCOBBIE
WHCTUTYTHl KaK MeHee PUCKOBaH-
HYI0 (hOpMy cOEpEKEHHSI.

Kpyreiinme nHaniickue GaHKu
U (DUHAHCOBbIE UHCTUTYTHI, TAKUE
kak Industrial Credit and Investment
Corporation of India, Housing
Development Financial Corporation,
State Bank of India, nanagusiive
r7obasbHbIE CBSI3U, B T.4. C KPYII-
HEUIITUMI aMepPUKaHCKUMU (pUHAH-
COBBIMU MHCTUTYTaMH, OCTPAIATIH
OT TIAZIeHNsI aMEePUKAHCKUX THTaH-
TOB. OHU MOTEPSIA TIPA ITOM OKO-
g0 $120 mueS, yTO OTHOCUTEJBHO
MaJo JIJII aMEPUKAHCKOTO PBIHKA,
HO ONIYTHMO /IS MHAUIHCKOTO.

Bup:keBoit unzekc Sensex ynan
B ocTpyio da3y Kpusuca B KOHIIE
2008 1. Gosee ueM B ABa pasa IO
CPaBHEHMIO C IOKPU3UCHBIM TI€PHO-
IIOM, U najieHne (GUHAHCOBBIX PBIH-
KOB ITPUBEJIO K CUITBHOMY COKpallle-
HUIO JINYHBIX COCTOSHUI MHOTUX
GoraThIX WHAMITEB, KOTOPbHIE BKJIA-
JBIBAJIN JIEHBIU B I[CHHBIE OyMart,
BJIAJIE/TA HEABIKUMOCTHIO, aKTHUBA-
MU 3a IpejieslaMu cTpanbl. boraTbie
CEMbU - MHIUICKUE «OJUTAPXU» -
norepstin moutr $130 mapa, youIT-
xku pocturanu 30-50%, a makcu-
MaJbHbIe - 710 70% COCTOSHUS 3THX
ceMell HA MUKe KPU3KCA B TIEPUOJ
MaKCUMAJIBHOTO TIafleHust OupoKe-
BBIX WHJIEKCOB W T[eH Ha HEeIBUKH-
MOCTB’.

KTO IOCTPAJIAL
B CEKTOPE PEAJIbBHOW
S9KOHOMUKHU

Kak u BO MHOTUX Apyrux crpa-
HAX MUDA, B TIEPBbIE MECSIIIbI KPU3U-
ca hunaHcoBbIil cekTop Unauu re-
PEKUII CUTTBHYIO BCTPSICKY.

MupoBoil 1OK B 3TOM CEKTOpe
OTO3BAJICS U HA IPYTUX OTPACISIX.
Muorue dupmsl Maaum 3aHATH B
chepe ayTcopcrHTa UMEHHO B (hu-
HaHCOBOI cepe, TO ecTh AMCTaH-
[HOHHO  OOCJHYKUBAlOT  OaHKH,
CTPaxXOBble KOMITAHUHU, HHBECTUIIH-
OHHBIE (DOH/IBI, B TIEPBYTO OUEpeEb, B
CHIA. 3t0 yn06HO U BBITOAHO st
BCEX, IIOCKOJIbKY WHIUIICKHE KOM-
MaHWKA MOTYT FOTOBUTH TOKYMEHTBI
1 00MATHCS € KJIMEHTAMU IMO-aHT-
JIUHICKY, & aMePUKaHCKHe TIOHIKa-
10T W3/ePKKH Ha pabouyio Cuiy.

Muawiingel 3aHUMAIOT TTPECTIKHBIE
paboune Mecta U UMEIT XOPOLIMe
M0 WHAWICKAM MEpPKaM JIOXO/IbI, a
pa3BuTas CUCTEMa CBSI3W U TeJe-
KoMMyHUKanuii B VHaun obecrre-
yrBaer CTabMIbHOCTL PabOTHI HTON
CXEMBI.

Kpowme Toro, nmenno ¢unanco-
Bast cepa - KPYIHBIN 3aKa3umkK
OpPOrpaMMHOIO obecliedeHus B
Nupuu. B kpusuc 3toT cekTop
CTaJl PE3KO CHUKATh W3NEPIKKH,
OTKa3bIBASICh B MEPBYIO OUEPEH OT
ycayr wHoctpantes. Ha CIITA
npuxoautcst 60% MT0X0m0B MHAMII-
CKUX TIPOTPAMMUCTOB, U BO BPeMs
KPH3KCa CUJIBHO YIAJIU 3aKa3bl Ha
HOBBIE TPOTPAMMHBIE TPOIYKTHI,
XOTs Te CIeIUATUCThI, KOTOPbIe
ObLIN 3aHATHL HOALEPKAHUEM YKE
HAIMMCAHHBIX TIPOTPAMMHBIX KOM-
MJIEKCOB, MOCTPagajl MeHbIIE.
Tem He MeHee, TTOCKOJbKY B IIPO-
rpaMMUPOBAaHUK OCHOBHBIE 3aTpa-
ThI TIPUXOIATCSA Ha HaeM paboueit
CWJIBI, COKpAIlleHNe M3/IEPKEK BbI-
JIWJIOCh B YBOJIbHEHUS, U MHOTHE
MOJIOZIBIE  KBaJTU(UITUPOBAHHBIE
WHIWHIIBI, 3aHSITbie ITPECTUKHBIM
TPYZIOM B 3TOM OTPACJIH, OKA3aJINCh
6e3 paboThI.

CexTop HEABUKUMOCTH U CTPO-
urenbcTBa B MHauu, mo KpaliHem
Mepe, B TOH €ro 4acTu, KOoTopas
OPUEHTHPOBaHA Ha COBPEMEHHBII
CPEIHUI KJacc, MEPEKUII CIaJl 10
CIIEHAPUIO, TIOX0KEMY Ha POCCUIi-
CKU.

Iepen kpusucom B Wnjauu Obl-
JIO MHOTO aMOWIIMO3HBIX TPOEKTOB
B 00J1aCTH CTPOUTENLCTBA U JIAXKE

WHpwiickas komnanus Infosys
Technologies, 2-ii no Benu4nHe
VMHAMIACKUIA 3KCNOopTep NPorpaMmMHoOro
obecneyeHus, NnaHupyet 3apaboratb

B 2009-2010 ¢wuH.r. $4,6 mnpa. PocT ee
[oxon0B o6ecnevyeH HOBbIMU
KOHTPaKTaMM C KPYMHbIMU 3aKa34ymKamm
B CLUA n EBpone B CBS31 C NOCTENEHHbIM
yNy4LIEeHMeM 3KOHOMUYECKOM CUTYaLUmn
B MUpe.

IPAIOCTPOUTETBCTBA, IOCKOJBKY
peub 1JIa 0 BO3BEIEHNN B KPYTTHBIX
METaroJncax MeJbiX TOPOIOB-CITYT-
HUKOB. JTOT CEKTOP CUJIbHO 3aBU-
CUT OT KPEeJUTOBAHUS U OT TLjIare-
JKeCITocOOHOT0 CIpoca Ha JKUJIbe U
obducusie nomentenus. Kak u B
Poccun, peskoe cokpaiieHue Kpe-
JIUTOBAHUS HAXOMSIIIUMUCS B KPU-
3uce GaHKaMU IIPUBEJIO K CBOPAYH-
BaHUIO cTpouTeabcTBA. Kpome Toro,
moJieTieBesya yKe MOCTPOEeHHAsT He-
JIBIJKMMOCTD, B CBSI3M C COKpalile-
HUEM JIOXOJI0OB CPEJHETO KJjacca
CIIPOC HA Hee yTaJl, MOTSIHYB 3a CO-
60ii BHU3 CTPOUTEJbHBIE MaTE€PUA-
JIBl U MeTaJNInYeCKre KOHCTPYK-
LUNU.

B HekoTOpBIX CIydasx He COB-
CEM ITOHATHO, YTO IOBJIMAIO Ha CO-
CTOSTHUE OTPACJIHU B TIOCJIeIHEE Bpe-
MsI: MUPOBO# KPU3HC WJIU Ke JI0JI-
rOCPOYHbBIE TEHAEHITUN PA3BUTHSI.

Tak, TekcTHUIbHAS TTPOMBITILIIEH-
HOCTh VIHIMU TiepeskmBaeT craz jie-
JI0BOI akTUBHOCTH ¢ Hadasa 2008 T.
ITocsie pocra 6ojee yem Ha 11% B
2006-07 ¢uH. r.8 B IEPBOM TIOJIYTO-
quu 2008-09 T. BBITYCK TPOAYKIIUU
BbIpOC Jintis Ha 1%. B orpacau no-
MUHUPYIOT MaJible TIPEANPUSITUS, U
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UM CTaHOBUTCS BCe TPYAHEE peasu-
30BBIBATDH CBOIO TIPOAYKIIUIO HA MU-
poBoM puIHKe. /7151 cpaBHEHM: WH-
IUHCKIE IPETPUSTUSI TaK HA3bIBa-
€MOTO OpPraHWU30BAaHHOTO CEKTOpa
umeior B cpeaneMm B 100, a masbie
¢upmbl - B 1 ThIC. pa3 MeHbITHE

MPOU3BOJICTBEHHbIE  MOIIHOCTH,
4yeM KuTalcKue TeKcTuiabHbie (habd-
pukwd.

Cpenu otpacJieil, mocTpajas-
MIUX OT KPU3UCA, 0KA3aJIach MOJIY-
MPOBOIHUKOBAS MIPOMBITILTIEH-
HocTb. C cepemuubl 2007 . B 1H-
ITIH Peasi3yeTcs TOCyIapCTBeHHAs
nporpamma Semiconductor India. B
ee paMKax HaMeyaJioCh CTPOUTEb-
CTBO KPYIHBIX HPEANPUITUN 10
BBITYCKY  TTOJYIIPOBOJHUKOBBIX
npubOPOB ¥ MHTErPAJIBHBIX CXEM.
Kpusuc 3acraBus oTkazarbcs OT
GOJIBIITMHCTBA MPOEKTOB, KOTOPBIE
MOJIKHBL OBLIN PEaNn30BaThCs B
2009/10 rr.

Kax wusBectrHo, Haubosee moct-
panaBieil B KpU3UC OTPACJIbIO MU-
POBOIf MPOMBINIJIEHHOCTH 0Ka3a-
JIOCh aBTOCTPOEHUE. Y CIIENTHO pa3-
BUBABIIUICS OO0 KpU3UCa WHINN-
CKMH aBTONPOM TaKXe Iepexu
IIOK, XOTS B MEPHUOJ CHa/la B aBTO-
MOOUJIBHONH  MPOMBIIIIEHHOCTH
BCeX KPYIHEHIINX IPOU3BOIUTE-
neii EBporie, AMepuku u Anonun
MH/IUNICKOE aBTOCTPOEHUE TIEPEXKU-
BaeT HEKOTOPbIA TmoabeM. B
2008/09 ¢dwuH. . ypoBeHb MPOU3-
BOJICTBA BBIPOC Ha 3%, TOT/A KaK B
2007 /08 r. Ipou3BOICTBO COKPATH-
Joch Ha 2,3%, XOTSI BBINYCK KPYyTI-
HBIX KOMMEPUYECKUX aBTOMOOMIIEH
ymenbimics Ha 35%10. [Tonnsuics
1 9KCTIOPT HTOTO KJIacca aBTOMOOU-
Jel.

Kak u mHorume apyrue cTpamsb,

KaK Cco3/laHKe 110 MHUIMATUBE MU-
HUCTEPCTBA TSIXKeJIOW MTPOMBIIILJIEH-
Hoctu IlenTpa aBTOMOOWIBHOIO
nusaitna npu HanwoHaibHOM WH-
CTUTYTE MPOEKTUPOBAHUS. ITOT
mar HeoOXOAUM IS IIOBBIIEHMUSI
KOHKYPEHTOCIIOCOOHOCTH MHIMIi-
CKHMX MOJIeJIell He TOJIBKO Ha BHETI-
HEM, HO ¥ Ha BHYTPEHHEM DPBIHKE.
[ToMmumo 3TOTO, TIpEANoaraeTcs
cosznath DOH/ pasBUTHS TPON3BOI-
CTBa aBTOKOMIIOHEHTOB, KOTOPBIN
JIOJKEH TOJ/IePKUBATD OTEUECT-
BEHHbBIX IIPOM3BOJUTEIEH, 0COOEH-
HO MEJIKUX, B YCIOBUSX YCUJIEHUSI
KOHKYPEHIINH B 3TOW cepe, B 4acT-
HOCTH, CO CTOPOHBI CTpaH Accolua-
nuu rocyaapcts lOro-Bocrounoit
Asun.

[Ipennpunumarenu  OBeIUp-
HOM, TEKCTUJIBHOU M (hapMalieBTH-
YEeCKO TIPOMBITIIIEHHOCTH - OTpac-
Jieit, paboTaomux B 60JIbIION cTe-

Wnpuiickaa pupma «TaTta» nnaHupyet
3anycTutb B Npon3BoAacTeo B 2011 r.
HeA0pPOroi aNeKTPoOMooUsb.

[EHU HA IKCIIOPT, TAK)KE OKA3AJIUCH
B CJIO3KHOM TIOJIO’KEHUH.

Mepsl TIO CTHUMYJUPOBAHUIO
9KOHOMUKH, KOTOPBIE OBLIN MPUHSI-
ThI TIpaBuTeIbCTBOM UHAM B du-
HaHcoBOU cdepe B kouie 2008 r.,
OLITM HAMIPABJIEHBI Ha YBEJTUYEHE
MpeIJIOKEHNUsT  JIeHeT, KOTopoe
MOJKHO — OBLIO  CTUMYJIUPOBATH
CIPOC ¥ TIOJI/IEPKATH TIPOU3BOIUTE-
Jieii u arcroptepoB. C aTol 11eJbio
OblIa TIOHMXKEHA YYeTHAss CTaBKa,
YTO PACIIUPUIIO BOBMOKHOCTH KOM-
MepYecKrX GAHKOB MPEOCTaBIATH
KPEIUTHI.

[pyras rpymnna Mep mpemycMar-
pHUBasa OTpaHUYEHIIE JIETIIEBOTO M-
nopTa. beim BoccTanoBIEHBI panee
CHSITBIE TaMOKEHHBIE MONUINHBI Ha
1eMeHT, (eppocIiaBbl U HEKOTO-
pbI€e IpyTHe TOBAPHbIE TPYIIIIHL.
Psii Mep ObL HatleieH Ha CTH-

MYJIUPOBAaHUE 3KCIIOPTEPOB.
W™ BaBOE yBEIMYMIN BO3BPAT

TaMO>KeHHBIX ILJIaTeKell 3a 110-

KYIIKy TeX TOBapoOB, KOTOpbIE

OBLIIM UCII0JIb30BAHI IJIA TIPO-

N3BO/ICTBa B I/IHZ[I/II/I TOBapoOB

Ha aKcropT!L.

WNupniickoe mpaBUTENIBCT-

BO B paMKax 00pbObI ¢ KPU3K-

COM IIOMIJIO Ha 3HAYUTEJ/IbHbIC

Tabuuna 2
HOAAEpKaBIIe B KPU3UC CBOE aB- Pocrt 1ieH Ha Ipo10BOJILCTBHE
TOCTPOEHHE, rocy/1apcTBO B Uumnu B 2009 .
0Ka3aJI0 TIOMOIIb 3TON OTpac-
au. Bnactam mraTtos Oblia Pocr ueH, %
MPE0CTaBIeHa BO3MOKHOCTD ITponoBOJABCTBHE B LIETIOM Bonee 20
BOCIIOJIB30BAThCSI  ITAKETOM 3epHOBbBIE 12,7
AHTUKPU3UCHBIX Mep IIeHT- Puc 11,8
PaJIbHOTO IPaBUTEJIbCTBA U [Tuenuua 12,6
MOKYMaTh aBTOOYCHI B PAMKaX DpyKTHI 13,0
nporpammsl_Jawaharlal Nehru MoJ10KO 11,4
thignal Urban  Renewal JIyk 23,0
Mission, 4TO II03BOJIMJIO 3a- Kaprodes 200,0

ACCUTHOBaHUA, YTO MOXKET

TPY3UTh TPOU3BOJCTBEHHbBIE
MOIIHOCTH ¥ OOHOBUTH TO-

pozckoii TparcoptT. C pacyeToM Ha
Gy/yliiee TPUHSITA W TakKas Mepa,
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HcTo4HMK: cocTaBneHo aBTOPOM Mo:
MHoua. POCT UeH Ha NpoaoBOSIbLCTBUE.
BWKK, 16.01.2010, c. 5, 16.

MPUBECTU K YIBOEHUIO O0-
sketHoro necurura B 2010 .
DuHAHCOBBIN KPU3HC B MHPO-
BOW 9KOHOMUKE 3aTPOHYJI B Pa3BU-



Tabmuma 3

Buemnsist toprosis Unauu 8 2008/09 u 2009/10 dpun. rr.*

Jexabpb Armpenb-
nexadpb

Oxecnopm, 8KkIIOYAs PEIKCHOPM
2008-2009 dwuH. r., $SMaH 13 368 147 569
2009-2010 ¢wuH. r. $MaH 14 606 117 587
Poct 2009-2010 ¢uH. 1./ 2008-2009 duH. 1., % 9,3 -20,3
Hmnopm
2008-2009 ¢wuH. r., $SMaH 19 456 253 809
2009-2010 ¢wuH. r. $MaH 24753 193 829
Poct 2009-2010 ¢uH. r. /2008-2009 1., % 27,2 -23,6
Topeoswiii banarc
2008-2009 ¢wuH. r., $SMaH -6 088 -106 240
2009-2010 ¢un. T. $MaH -10 147 =76 242

WcroqHuk: Department of Commerce, Government of India - http://www.com-

merce.nic.in/tradestats/indiatrade_press.asp

* HaHHble 3a 2008/09 ¢uH. . - NocnemHssi YyTOYHEHHas oueHka, AaHHble 3a

2009/10 r. npeaBapuUTEeNbHbIE.

TBIX CTPaHaX ¥ GUPMBI B HeDUHAH-
COBOM CEKTOpE, KOTOPBIE CTOJIKHY-
JIUCh C CUJBbHEUITUMHU OrpaHude-
HUSIMU KPEIUTOBAHUS, U YACTHBIX
JINII, CIEJIABIIUX TIOKYTTKU B Kpe-
JIUT W WMEBIIUX 33JI0JIKEHHOCTD.
Ho on cpaBHUTENBHO Malo OTpa-
3UJICA HA COTHAX MUJIJMOHOB WH-
NIUHIEB, KUBYIIUX B YCJIOBUAX
cash economy - 9KOHOMUKU HaJINY-
HBIX JIEHET.

Boiee cepbesnoii 6enoii a1 oc-
HOBHOU Macchl maaniies B 2009 r.
OKa3aJicsl 3aro3/aBIIuii MYCCOH,
KOTOPBIN TIPWBEN K HEYypOXKaio M
pOCTy TleH Ha TPOJOBOJIbCTBUE
(cm. maban. 2). BosmoxHo, 60/blnas
yacTb HaceJeHus Muanm ckopee 3a-
nomuauT 2009 1. Kak TO GOJIBIION
3acyxu (40-1eTHUIT MUHUMYM OCa/Jl-
KOB) U B3JIETEBIINX TI€H Ha MPOJIO-
BOJIbCTBHE, UeM (DPUHAHCOBOTO KPH-
3uca.

[IpousBoactBo puca B 2009 r.
cokpartuyoch Ha 19%, He xBaTaer
60060BBIX, KOTOPbIE COCTABJISIOT
3HAYMUTENbHYIO YaCTh OEJKOBOIO
parona GegHoro HacejeHus. 13
sKkcmopTepa caxapa Munus us-3a
HeypoxKasi TIpeBpaTHJach B UM-
noprepa. /laxke cHSIB MHOTHE OT-
paHWyYeHusI Ha CeJbCKOXO3SHCT-
BeHHBIU uMmmnopT, Muaus craaku-
Baetcsa ¢ TeM, yto 800 MaH WH-
NIUAIEB, JKUBYIIUX MeHee 4eM Ha
20 pynuii B geub (oxoso $0,5)12
HEe MOTYT KYIHUTbh MPOJOBOJBCT-
BHE.

HeratueHo oTpa3usioch Ha J0-
BOJIBHO MTUPOKUX CJIOSIX MHIUNCKO-
ro ofuiecTBa COKpalleHue JeHexk-
HBIX [I€PEBOJIOB UHAMIALEB, paboTa-
OIX 3a pybexxom. VHus sBistet-
cs1 IUZIEPOM B 3TOH cepe, morydas
okoso $20 mapa mepeBogoB. B ua-
CTHOCTH, Ha JJOX0/[aX MHOTUX TBICSY
WHAUUCKUX ceMel OTPHUIlaTeJbHO
CKa3bIBAETCST CBEPTHIBAHUE CTPOU-
TeJabHBIX paboT B cTpaHax Bixie-
ro u Cpennero Boctoka, e Tpy-
IUTCsT OOJIBIIIOE KOJMYECTBO BBbI-
xoates u3 umgnun.

YTO IrOBOPUT CTATUCTHUKA

YTouHEHHBbIE JaHHbIE MaKpO-
9KOHOMHUYECKUX TIOKa3aTesieil B
2008/09 ¢uH. ., nperocTaBIeHHbIe
MUHKICTEPCTBOM (bruHaHCOB MHANY,
HO3BOJISIOT OLEHUTh 0600LMEeHHoe
BO3IefiCTBYE KPU3KCA Ha 9KOHOMMU-
Ky MHamum u mecTpylo KapTuHY,
CKJTa[[BIBAIONIYIOCS B Pa3jNIHBIX
OTpaCJIsX.

Poct BasoBOoro BHYTpPEHHETO
npoxaykra (BBII) cocraBu 6,7% mo
cpasuenwnio ¢ 9% B 2007 /08 dumn. r.,
TaK 4YTO B [EJIOM 9KOHOMUKA JIUIIb
3amequniaa cBoil pocT. l'opasmo
GoJIbIlle TIOCTPajIaia TPOMBIIILIEH-
HOCTD - TEMIIBI pocTa ymanau ¢ 8,1%
10 3,9%. Ilpexae Bcero, 310 OTHO-
cuTca K 00pabaThIBAIOIIEl IIPOMBI-
IIJIEHHOCTH, CTPOUTEIbCTBY U dJie-
KTpPO-, Ta30- U BOLOCHAOKEHUIO.
Poct B cenbckoM u ecHOM X031i-

CTBE U PBIOOTIOBCTBE COKPATHIICS C
4,9% 1o 1,6%.

Membiiie Bcero nocrpaana che-
pa ycayr. Ee poct samenmics ¢
10,9% no 9,7%. Cexrop TOProsiH,
FOCTHUHUII, TPAHCIIOPTA U KOMMYHU-
karuii Beipoc B 2008/09 ¢un. r. Ha
9% mno cpasuenuwio ¢ 12,4% B
2007/08 r., B cekTtope (DUHAHCOB,
CTPaxOBaHUsl, HEABWKUMOCTH WU
GU3HEC-YCIIYT POCT COKPATUIICS JI0
7,8% ¢ 11,7%. Yckopenue pocta
ObLIO JOCTUTHYTO B CEKTOPE 0bIIie-
CTBEHHBIX W JIMYHBIX YCJIYT [0
13,1% 1o cpaBHenuio ¢ 6,8% rogom
pamblire.

ITO pe3yJbTaT IaroB MpaBu-
TEJbCTBA, YBEJMUYUBINETO OHJI-
JKEeTHBIE PACXO/IBI B paMKaX TOJIHU-
TUKU CMATYEHUS BJUSHUS TJIO-
GaJbHOrO KpHU3UCca Ha MHIUNCKYIO
5KOHOMUKY.

Eciu pacemarpuBaTh Makpo-
HKOHOMHUYECKYIO [UHAMHUKY C TOY-
Kku 3peHust norpebaenuss BBII, To
M3-32 KPU3UCA 3aMETHO TIPUTOPMO-
3WJINCh YacTHOE TOTpebsieHne - ¢
8,5% 10 2,9% - u MHBECTUIIUU - C
12,9% mo 8,2%. IlpoTuBomomox-
HYIO TEHIEHIUIO TIPOJIEMOHCTPUPO-
BaJI0 TOCyZapCTBEHHOE TOTpediie-
Hue, Koropoe Bbipocio Ha 20,2% B
2008/09 ¢un.r. IO CpaBHEHUIO C
7,4% B 2007/08 r.13

Yposkait pOAOBOJIBCTBEHHOTO
sepa B 2008 r. O6bL1 coOpaH Hpak-
tnyeckn Ha yposHe 2007 ., Tak 4TO
YPOBEHb 3aMacoB OKAa3aJCs HeNo-
CTaTOYHBIM JIJIST TOTO, YTOOBI HUBE-
ampoBaTh Heyposkait 2009 r.

YcroituuBoii okasasach TeH/EH-
11 COKPAIIEHHUST MH/IUIICKOTO JKC-
MOpTa, HAMETUBINAsACS B 4-M KBap-
tase 2008 1. (em. mabn. 3). Cokpa-
[EHWEe KCIOPTa U COIYTCTBOBAB-
ast eMy JI€BAJIbBAIUSI PYITUHU TIPHU-
BEJIM K YMEHBINEHUIO UMITOPTa, XO-
TSI COKpAIlleHre UMIIOPTA B OIpejie-
JIEHHOW CTeNeHW WMeeT TOJIOKHU-
TeJIbHOE 3HAYEHHE, TAK KAK CBSI3aHO
C yhemieBieHreM HedTH HA MUPO-
BOM DPBIHKE.

JlamHble O BHEITHEUW TOPTOBJIE
Nunnu mo3BOJSIOT OIEHUTH, Ha-
CKOJIBKO BJIUsTHUIE BHENTHUX (DAKTO-
POB OKa3aJI0Ch 3HAYUMO JIJIST 9KOHO-
MUKH CTPAHBL

C ampens no gexabps 2009 r.,
KOT/[2 B MHPOBOU 9KOHOMUKE, OCO-
GeHHO B cTpaHax A3uM, ysKe Hame-
THJINCh HEKOTOPBIE TPU3HAKH CTa-
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OUJIMBALNT U JA)Ke BBIXO/A U3 KPU-
3uca, akcrnopt Wuaum yman Ha
20,3% 1o cpasuenuio ¢ 2008 T. B
3TOT XKe mepuon. s opmeHTHpO-
BaHHOU HA 9KCMOPT 3KOHOMUKH 3TO
ObLT OBl CUJIBHEHIINN yap, HO He-
3aBEPIIEHHOCTh 3KOHOMUYECKUX
pedopM, HampaBIeHHBIX Ha OOJIb-
IIYI0 OTKPBITOCTh UHAUKCKON 2KO-
HOMUKH U ee BOBJIEYEHHOCTh B MU-
POXO03SMCTBEHHbBIE CBSI3U, ChITpaja
MOJIOKUTENBHYIO POJIb. CTpaHa B
1[eJIOM He OY€eHb T0CTPajiajia OT Ta-
KOTO CIaJia 3KCIOPTA.

Ho eme Gousbliie cOKpaTHiCs
nMriopT. ast MHANKECKON 3KOHO-
MUKW 3TO SBJIEHUE TPOTUBOPEYU-
Bo. /leno B ToMm, uto Unauga - um-
noprep HedTH, TaK YTO MOEIITeBEB-
nasg HedTh ABJSETCS AJSL 3TOU
cTpaHbl 6J1aroM, ¥ MEHBIIIME CyMMbI
B cueTax 3a He(Th - XOpOIIas HO-
BocTh. [lsoxast HOBOCTh cocTOUT B

WUnpguiickaa GuotexHonorunyeckas
komnaunus Lifestyle Pets BbiBena
CUMMMAaTUYHYIO KOLLEeYKy-Jleonapaa nyrem
CKpeLLUBaHus reHoB appUKaHCKOro
cepBana (XULHUKA U3 cemelicTBa
KOLLIa4YbUX) U a3MaTCKo neonapaoBoin
KOLUKW C 0ObIYHOW AOMALLHEe KOLUKOW.
LieHa koTeHKa - $22 ThiC.,

OT nokKynaresnei HeT oT60s1. CTaHeT nn
3TO HanpaBieHue 3almTom oT
ncTpebneHns peakux BUAOB XUBOTHbIX,
KOTOPbIMY TOPryiOT HA YEPHOM pPbIHKe?

TOM, uTO VIHAUS HE MOKET He BBO-
3UTh MHOTHE BUAbI WHBECTUI[MOH-
HBIX TOBapoB (0bopymoBaHue, TeX-
HUKY U T.IL), KOTOpPblEe HEOOX01u-
MBI [IJIsI MOJIEPHU3AIIUUA CTPAHBI.
Coxparienue 3KCMOPTa OTPAHNYHU-
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BaeT BO3MOXKHOCTH WX HMIIOPTA.
[Tpuxomutcsi mesaTh 3TO B IOJT.
ITOT (haKT OTMEYAIOT TOKa3aTen
ToproBoro Gajanca. Jlaxke yMeHb-
NIeHre BHEITHETOPTOBOTO Aeduru-
Ta IMPUMEPHO HA YETBEPTH B ampe-
ne-gexabpe 2009 r. o cpaBHEHUIO
¢ teM ke iepuogom 2008 r. Bce pas-
HO HE MeHsleT HeOOXOJUMOCTH HC-
KaTh MCTOYHUKU TIOKPBITUS BBICO-
KOTO UMIIOPTA.

B mocnennee BpeMmst cutyarms
Havasa MEHAThCS: B Aekadpe 2009 r.
9KCIOpT yBesnuuicst Ha 9,3%, 4to
o4yeHb Hemsoxo. Ho xapTtuHy mop-
TUT BeChMa OBICTPBII POCT UMIIOPTA
- 27,2%. B pesynbrare TOPrOBBIN
JneduIUT BbIpoC Gojiee YeM B IO0JI-
TOpa pasa Mo CPaBHEHUIO C JeKad-
pem 2008 .

«BunoBata» B 9TOM I10A0DPO-
skasiasg HedTh. B mexabpe 2009 r.
HeDTSIHOW UMITOPT BhIpOC Ha 42,8%

no cpasHenuto ¢ gexabpem 2008 .,
a Ha 3TY TOBAPHYIO IPYIITY TPUXO-
IUTCSI IPIMEPHO YeTBEPTb UHAUI-
ckoro mMmmnopra. Ho 3a mepBbie
3 kBapranma 2009/10 ¢wun. T. BBO3
Hedrtu cranx Ha 30% jeriesse, 4eM
32 COOTBETCTBYIOIIWH  IEpPHO]
2008/09 r. Tak 4TO TPUHOCSITAI
pPaZlocTh POCCUSTHAM POCT TIeH Ha
HedTb JIJIs1 MHAUNIIEB SBJISETCS UC-
TOYHUKOM oropyeHusi. Bmecre c
TeM, UMIIOPT TOBAapOB, HE OTHOCS-
MmUxcs K HeTSHOU TPYIIIIe, B leKa-
6pe 2009 r. Beipoc Ha 22,4%, a 3TO
BbIIIIE, YeM B IIeJIOM 3a 3-i KBapTaj
2009 r., T.e. MOJKHO FOBOPUTH 00 ycC-
KODEHUH POCTa BBO32 MHBECTHUIIN-

OHHBIX TOBAPOB, XOTsI HE UCKJIIOYE-
HO, YTO YBEJUUYUJICS MMIIOPT IIPO-
JIOBOJIBCTBUSI B CBSI3W C IJIOXUM
YPOXKaeM.

BJVKANIIUE
IMEPCIHEKTUBBI

Yto KacaeTcs MepCreKTHB pas-
BUTHSI, TO 3/IECH TIPEACTABUTETN UH-
JIUHCKOTO MPaBUTEIHCTBA HACTPOE-
HBl ONTUMHCTUYHO. BeIicTymas B
HaBoce 1 despara 2010 r., 3amec-
TUTENb TpejcenaTess ILIaHOBOM
komuccun Mungnn Monrtexk Cunrx
YTBEPIKAAM, YTO B OJvKaiiiime To-
a6l aaug Mosxer oborHarb Kurait
M0 TeMIIaM POCTa IKOHOMUKU U
CTaTh CaMOU OBICTPOPA3BUBAIOIIEN -
cs1 cTpaHoit B Mupel4,

Kak oTmMeTns B CBOEM MHTEPBBIO
nocon Mupuu B Poccun Ilpaban
[lykna, mo Kpusuca JIOKOMOTHBA-
MM WHIUICKON 5KOHOMMKH ObLIN
TaKKe OTPACH, Kak (papMalleBTHKA,
IOBeJIMPHAsT  MPOMBIIIJIEHHOCTD,
POU3BOJCTBO CITIEIUH, aBTOMOGH-
JIECTPOEHWE, JieTKash TPOMBIIILIEH-
HOCTb U j00BIYa JKEJIE3HOU PY/IBI,
KOTOpBIE 00ECTIeYNBAIU POCT TIPO-
M3BOJICTBA U 3KcIopTa. Bosbiine
HAJIEXK/Ibl HE TOJBKO B JIOJITOCPOY-
HOW TEPCIIEKTHBE, HO U B KAUeCTBE
JIOKOMOTHUBOB B HBIHEITHUN TIEPUO]T
BOCCTAHOBJIEHUSI MHUPOBOH 35KOHO-
MHUKH BO3JIAraloTCsl Ha BBICOKOTEX-
HOJIOTUYHBIE OTpacju: (apMaren-
TUKY, 9KCIIOPT MPOJYKIIUU KOTOPOI
B 2008/09 ¢dwuH. T. yBesnIUICT Ha
13%, m 3KCHOpPT MPOTPAMMHOTO
obecrieuenust. [To JaHHBIM accoliua-
nuu  GupM-paspaboTIUKOB IIPO-
rpaMMHOrO oOecIiedeHus, TOJ0BO
JIOXOJI B 3TOM OTpacyu Beipoc ¢ 1,2%
BBII 8 1997/98 ¢un. r. no 5,8% B
2008/09 r., mpaBUTEIBCTBO CTPAHbI
OKIIAET, YTO 00bEM SKCIIOPTA IIPO-
rpammHoro obecmederus u IT-yc-
ayr k 2011 r. npubausurcd K ot-
metke $80 mupa. Kpome rtoro, 1o
CJIOBaM TIOCJA, BEJUK TOTEHITHAJ
pocTta B METaJLIypPriy, GHOTEXHOJIO-
IUYeCKOil oTpacyu, OMOWHKEHep-
HOH ¥ NMUTIEBON TTPOMBIIIIJIEHHOCTH,
a Tak:ke B MAIlIMHOCTPOEeHnn 15,

Kak cuuTalor cnenmagmcTbl
nHBecTUIIMOHHOTO 6anka Goldman
Sachs, nnst uaun B 1iesiom 2010 r.
OyzeT TogOoM pocTa IOTPeOIEHM.
Ecau poct yactHoro norpebieHust
B Pa3BHUTBIX CTPaHaX COCTABUT



anib 0,2%, To B Unguu - 6%, B
Kurae - 10,5%, B Bpasunumn - 4%16.
IKCTIEPTHl 3TON (UPMBI CUUTAIOT,
YTO TAKOW POCT MOJKET OKa3aThCsl
HaJaJIOM OJTOCPOYHOW TeHIEeH-
1uu, nockosibky Mnaus, kak u Ku-
Tai, MPOXOJAUT Ty CTAAMIO Pa3BuU-
TUS, C KOTOPOW Ha OCHOBAHUU
MHOTOJIETHUX HaOJIIofeHnil aHa-
JUTUKN CBSI3BIBAIOT MaKCHUMAaJIb-
HBIIl YPOBEHb HAKOILJIEHUS B 9KO-
HOMWKE. 3aBUCHUMOCTh MEXKIY
yposaem BBII na nymy wnacese-
HUS ¥ yPOBHEM MOTpebJIeHUs nMe-
er U-obpasuyto ¢opmy. To ecTb
OHa BBICOKAa M B ¢J1a0OpPasBUTBIX
GeIHBIX CTPaHaX, KOTOPBIM TPYAHO
4yT0-1100 HaKAIUIMBATh, IOCKOJIb-
Ky BCE ujer Ha moTpebJieHIe, U B
BBICOKOPA3BUTBIX OOraTbIX, TIe
SKOHOMMKA paboTaeT Ha HOKPBITHE
PasHoo6pasHOro IIaTeXecrnocob-
Horo cmpoca. CrenuajmcTbl
Goldman Sachs cuurtatot, yto UH-
JIVsl BCTYTIAeT B MOJIOCY Pa3BUTUS,
KOTOpasi XapaKTepu3yeTcsi OpueH-
TalMel Ha pacTyuuil BHyTPeHHUN
CIIPOC ZOCTATOYHO XOPOIIO obec-
Ie4EeHHOTO HACEJEeHMUSI.

Bmecre ¢ tem, B Inauu Besmk
CIIPOC HA WHBECTUIMOHHBIE TOBA-
pol. CTpaHa HYKIAeTCsT B CO3/IaHUN
COBPeMeHHOI MH(MPACTPYKTypbl. B
HacTosimiee BpeMsl IOTPEeOHOCTH
WNunnu B MeTALIONPOAYKIINYA BbI-
nre, yeM B Anonnu. [lo omenxke akc-
nepros Goldman Sachs, Wuaus
HY’KJIAeTCsS B KAITUTAJIOBJIOKEHUSIX
TOJIBKO B UH(MPACTPYKTYPY B 0Gbe-
Me $1,7 TpaH B Teuenue OavKaii-

mux 10 set!?. OTu nenbru HeoHXo-
JIUMBI JIJISI Pa3BUTUS HHEPrEeTHUKH,
aBTOMOOUJILHBIX JIOPOT, TEJEKOM-
MYHUKAIUH, TOPTOB, aspOIPOMOB,
JKEJIE3HBIX JIOPOT, UPPUTAIIMOHHBIX
CHUCTEM, BOAOCHAOKEHHS ¥ KaHA/IM-
3anuu. be3 aTux MHBECTUIINN KO-
HOMUYECKUH poCT ¥ ypOaHu3aiust
cTpanbl OymyT Topmosutbes. Oc-
HOBHBIMU CTaTbsIMH PaCXO/IOB, TI0
pacueram, SIBJSIOTCS aBTOMOOUJIb-
uoie poporu ($427 mupn), snepro-
cuabxenve ($287 mupn), skemes-
ubie goporu ($281 mupx) u uppura-
st ($272 mipn).

Kak oTrmeuasioch BbIllle, coryac-
HO MPOTHO3Y MpaBuUTeJbcTBA WH-
INY, BDSKOHOMHUYECKUH pOCT B
2009/10 ¢wun. r. cocraBur 7,2%
nporus 6,7% B 2008 r., HeB3upas
Ha Heyposkait jsera 2009 r., koro-
PBIil IPUBEJT K CYIIIECTBEHHOMY TTa-
JIEHUIO TEMIIOB POCTa CEJTbCKOXO-
3giicTBeHHOrO0 cektopa. B 2009/10
(uH. T. pocT 3TOTO CEKTOPA MOXKET
coctaBuTh Jumb 0,2% 1TpoTUB
1,6% B 2008-2009 rr. IKOHOMMIUE-
ckuil poct OGyzer obecriedeH mpo-
MBIIIJIEHHOCTHIO, KOTOPAsi BbIpac-
Ter Ha 8,9%, B HEMaJION CTeleHu
Gaaromapsas MepaM TOJJIEPKKU CO
CTOPOHBI MPABUTEIHCTBA. Y BEJTH-
yaTcsi TEMIIbI PA3BUTUSA CTPOU-
TeJbCTBA - 10 6,5% 10 CpaBHEHUIO
¢ 5,9% B npexppiayiem roay. Cek-
TOP YCJIYT BBIPACTET NIPUMEPHO Ha
10%.

IKCIOPT YCJAYT MO CXEME ayT-
COpCHHTa MOXKeT mocTuub $50
MJIPJI, & TEMITBI POCTA HTOTO CEKTOPA

npeBeicaT 5%. PocT BHyTpeHHETO
pPBIHKA ycJayr MHOOPMAIMOHHOTO
cexTopa cocTaBUT 12%, 3aHATOCTD B
HeM yBesmautest na 90 Toic. pabo-
ynx MecT. CIIernaancTel 9TOTO CeK-
TOpa CYUTAIOT, YTO MUPOBOU KpH-
3H1C TIOMIEJ Ha TIOTh3Y WHAUNCKOMY
UH(GOPMAIIMOHHOMY CEKTOPY, OCO-
GerHo TeM (pupMaM, KOTOpbIe pabo-
TaJu TIO AyTCOPCUHTY, MOCKOJbKY
UM Y/AJOCh YBEJUYUTb CBOIO 3h-
(pekTUBHOCTD, YMEHBINIUTD U3JEPK-
KU, KOHCOJIUMPOBATH OTPACITh, YTO
ObLIO HEBO3MOXKHO B IIEPUOJL OYEHD
BBICOKHX TEMIIOB pocTals,

B nenom WMunust mocraTouyHO
serko mnepexusa 2009 r., xorma
KpU3KC ObLI JOMUHAHTOM 9KOHOMU-
yeckoii cutyaruu B mupe. 2010 r.
obelaer MPUHECTH CYLIECTBEHHDII
pocr.

Bwmecte ¢ teM, Unauu ynanoch
MIePECTPOUTH CBOIO IKOHOMUKY B
MeHbIlell cremenu, dem KHP,
YAaCTUYHO TIEPEOPUEHTUPOBABIIEN
pa3BUTHE HA BHYTPEHHUU PBHIHOK.
Wupuiickass 9KOHOMHUKA U JI0 KPHU-
31Ca B HEMAJIOI CTeleHn OblIa Ha
HEro OpUeHTHPOBaHA.

[Tepen Heit crout apyras 3ajaya:
aKoHOMUYecKue pedopMbl, ocylie-
CTBJIIEMble B CTpaHe C Havaja
1990-x rr., HaleJeHbl Ha OOJIBIIYIO
OTKPBITOCTh VIHIUM, TIOBBINIEHUE
YPOBHSI ee BOBJIEYEHHOCTU B MUPO-
Boe xo3siictBo. Ho BblIOJIHEHUE
atoi 3a7a4u B 2010 r. cupHO 3aBU-
CUT OT BecbMa CJIOKHOI 1 HeoIlpe-
JICJIEHHOM CUTyallM Ha MUPOBBIX
PbIHKaX.
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