MHPOBOR KPHHC: MOCAEACTBHA  NEPCMEKTHBAI
BTOPOW A3SNATCKII KPU3IC

CKOPEE BCEIO, BYAET BOJIEE CEPbE3HbIM, YEM MEPBbIN

HOTHE TIOMHSIT 3HAMEHWU-
M THIN (haHTACTUYECKUN pac-

ckaz Pag Bpapbepu «U
rpanyJ rpoms. Hekast pupma B Ha-
NIV JTHA yCTPaWBaeT HKCKYPCHHU B
JIaileKoe TIPOIILTIoe - B T€ BPEMeEHa,
KOT/Ia YyeJOBeKa Ha 3eMJie elle He
66110, IIpu 9TOM SKCKypCcaHTaM Ha-
10 cOOJII0IATH OIHO YCJIOBUE: yTia-
cu boxke, Huuero He Tporartb, He
JIOMaTh, He PBATh - MOJO0HbIE JTei-
CTBUSI MOTYT IIOBJIEYb HEIPeICKa-
3yeMble TIOCTIENCTBUS U aXKe He B
TOM JIAJIEKOM OT HaC MUPE - BO BCell
MupoBoii ucropuu. I BoT oiuH Ty-
PUCT MO0 HEOCTOPOKHOCTH, CJIyYai-
HO pasJaBuJI JOUCTOPUYECKYO Ga-
6ouky. ITocieacTBust ObLIM yKac-
HBIMU: KaKOW-TO TITHIIE KaK Pa3 He
XBaTUJIO 9TON 6abOYKH, YTOOBI BbI-
JKUTh XOJIOJIHOU ocenblo. Kakomy-
TO XWITHUKY HE YIAaJ0Ch IMOJIAKO-
MUTBCS TITEHI[AMHU JTOU IITHIIBI, U
OH TM03aBTpaKajl 00e3bsHOH, T0-
TOMKHU KOTOPOW JOJIKHBI OBLIH
CTaTh PONOHAYAIBHUKAMU IIEJIOTO
YeJI0BEYECKOTO IIJIEMEHU, KOTOPOe
MOJIKHO OBLIO... - U Tak jajee,
Tak Jajiee - BIJIOTh JO HaIKWX
nHeil. B pesysbrare - usz-3a norub-
el MUJJIMOHBI JIET Ha3al KaKou-
T0 6abouKu! - PE3UIEHTOM OLHON
KPYITHOH CTPaHbI B HAIIK [HU CTa-
HOBUTCS COBCEM HEIMOAXOSIIUIN
aupepl.

Hpinemuauii  sKOHOMUYECKUN
KPU3WC YAWBUTEJBbHO HATOMUHAET
NPUAYMaHHYIO (AaHTACTOM HCTO-
puto ¢ 6aboukoil (JaHHAs CHUTya-
st B 0OMXO/Ie TOJYYNIIa Ha3BaHUe
«abdekr 6abourms»). OH - mpsiMoe
CJIEZICTBE MHOKECTBA COIUATIBHO-
9KOHOMUYECKUX IPOIIECCOB, TIPO-
HCXOIUBIINX B MUPE HE OAWH TOI,
HO KOTODBIM, YBBI, IOJUTUKU, IKO-
HOMUCTBI, COIMOJIOTH He MpHIaBa-
Ju 3HayeHus. K Tomy ke, aTo - He
OJIMH KPHU3UC, a MeJblii «OyKeT»
KPU3WCOB.

CKOJIbKO KPU31COB
COTPACAIOT IIVTAHETY?

OCHOBHOI1, 0 KOTOPOM BCE TOBO-
pAT, - GUHAHCOBBIHN. Y:Ke KOTOPBIN
MecsI] He TIpeKpaliaeTcs: JUXopa-
Ka Ha OMp:Kax - aK(UK U CyMMap-
HbIE TTOKA3aTeJ I UX OGUPKEBOI CTO-
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IMOCTH - OaHKOBCKNE UHIEKCHI - TO
CTPEMUTEIHHO W HAMHOTO TajafoT,
TO B TeYeHUE KAKOTO-TO BPEMEHU
MEJIJIEHHO PacTyT, Bpoje Obl To/a-
Basl Hajgexay uHBecTopaMm. Ho 06-
niasi KapTuHa MajoyTellnTeNbHa:
BMECTE C aKI[USIMHU TaafoT KallnuTa-
JIN3AINS, T.€. PBIHOYHAST CTOUMOCTD
KOMIIAHUM, 1IeHbI HA TOTOBYIO TIPO-
NYKITUIO, & 3HAYUT, CHWKAETCS WH-
Tepec K Pa3BUTHIO MHOTHX MPOU3-
BOJCTB, TEMIIBI 9KOHOMUYECKOTO
pocTa e/[Ba Jii He BO BCEX CTpaHaX
CHUZKAIOTCST, a BO MHOTHUX yiKe CTa-
JIX OTpHIIaTeJbHbIMU. MHaye ToBo-
psi, Ipu Heus3Oe)KHOM POCTe Hace-
JIEHUsI, TPOJYKTOB W TOBapOB Ha
PBIHKU OyJeT MOCTyIIaTh BCe MEHb-
1le ¥ MEHDbIIIE, & 3TO TPO3UT TAKUMU
CONMATBHBIMU TTOTPSICEHUSIMHU, UTO,
KaK TOBOPUTCSI, MAJIO HE TTOKaKeT-
cst... CHIKAIOTCST 00beMbI MESKITY-
HapOJHOW TOPTOBJU: BKCIEPTHI
Bcemuphoro 6anka (BB) nmogcum-
tasm, uyto B 2009 r. riobasbHble
00BEMBI UMIIOPTa U SKCIIOPTa MO-
IYT YMEHBIIUTHCS HA 2%, TIPUYEM
criaji Mpou30iiIeT BIIEpBbIE IOCJIE
1982 r.2

DuHaHCOBBIN KPU3UC MTOJIKPEIT-
JIsIeTCSI KPU3UCOM IPOJOBOJIBCT-
BeHHBIM. [lo manupiM [IpomoBosb-
CTBEHHOU M CEJIbCKOXO03AICTBEH-
moit opranmsanmun OOH (MDAO),
MPOZIOBOJIBCTBUST TIOBCEMECTHO HeE
xBaTaeT. B pasBuBaionuxcs crpa-
Hax ceromus mHemoemaior 800 miH
yesoBek. M3 uux 200 mun - B Ad-
puke 1o:xHee Caxapsl, 221 MJiH - B
WNunnn, 142 mmn - B Kurae. /laxe B
caMoil 6GoraToil crpaHe Mupa -
CIIIA - 10 mutH rpaxaaH Hemoena-
0T U elnie 35 MJTH He TapaHTUPOBAHO
IIPOIOBOJILCTBEHHOE ObecieyeH e B
nanpHelnieM. ExkerojjHo B Mupe ot
rosoga ymupaoT 30 MJIH YesIoBek;
13 HUX 6 MJIH - getus.

Ceiiuac yke ¢ o4eHb BBICOKOU
CTEeNeHbI0 BEPOSITHOCTH MOJKHO
TOBOPUTH O TOM, UYTO OJHA M3
rJIaBHBIX I[eJieil, IMocTaBJIEeHHBIX
OOH B 2000 r. B moxymMmeHTe
«Jlekmapanust ThICSIYENETUS> -

BIBOE cOKpatuTh K 2015 1. uynciio
roJIOJIAONINX Ha MaHeTe - He Oy-
JIeT TOCTUTHYTA.

Haxomner, anepreruyeckuii Kpu-
3UC BEJIET K TOUCKAM aJIbTePHATHB-
HBIX BUJIOB TOIJTMBA, CHIPbEM IS
MOJIYYEeHUsT KOTOPBIX CJIYKaT B OC-
HOBHOM  CEJTbCKOXO3SCTBEHHbBIE
KYJIbTYPBL. UTO «3aKpydnBaeT» elie
TysKe U 6e3 TOTO TYroi y3eJ TpoJIo-
BOJIBCTBEHHBIX TIPOOJIEM.

A Besb KpoMe TpeX Ha3BaHHBIX
KPU3UCOB, HAJIUIIO TaKXKe U JAPY-
rue. Kpusuc ¢uHancosoro aucba-
ganca B Coemmnennbix lllTarax,
KPU3UC, CBSI3aHHBIN C MeXIyHa-
POMHBIM TEPPOPU3MOM, KPHUIUC
JIUIEPCTBA CPEI MUPOBBIX JIep-
JKaB U ellle, IO MeHbIIeil Mepe, He-
CKOJIBKO KPU3UCOB MEHBINETO MacC-
mraba, HO TaKKe HapyIIalIuX
«TIPUBBIYHBIN XO]] BEIel» B MUPO-
BOM COOOIIECTBe.

WcTopukaMm U aHAJTUTUKAM elle
MIPEICTOUT OTBETUTH Ha BOIIPOC, TI0-
yeMy KPU3HC pa3pasujics CTOJb He-
OKWIAHHO W Pa3pasuycss CTOJb
crpemutesnbHo. Ho yike ceituac oue-
BU/THO, YTO B MUPOBOM Pa3BUTHUU -
9KOHOMUYECKOM, COITMATIBHOM, J1a-
JKe KIMMaTHYeCKOM M 9KOJIOTHYeC-
KOM - BCETO 3apaHee MPeLyCMOTPETh
HEBO3MOXKHO. KTO MOT TIpezickasars,
CKa)KeM, BCEMUPHOE TIOTeIJIeHNUE,
MpuBeIIee K MHOTOUNCICHHBIM 3a-
CyXaM U MPUPOTHBIM KaTaKIM3MaM?
Komy Tpu mecsarunernst Hazaz B ca-
MBIX (DaHTACTHMYECKUX CHAX MOTJIO
MPUBUAETHCS Ppe3Koe YCKOPEeHUe
pocra skoHomuky KHP n Unaun, B

Monyumnocb Tak, 4TO B OAHOM
«BPEMEHHOI TO4YKe» COLUIOCb MHO-
XEeCTBO 006CTOATenbCTB, 00bek-
TUBHO HeGnaronpuaTHLIX 4N pa3-
BUTUA KakK MI/IpOBOi"I BKOHOMMUKMN,
TaKk U 3KOHOMUK OONbLUMHCTBA
cTpaH nnaHeTbl. Ceiiyac co Bcex
CTOPOH pa3paloTcs rosioca U BO-
npocbl: No4YyemMy TakK MOJIy4USiOCb,
rnoyemy He npeaycMmoTpenu, 3apa-
Hee He MPUHSJSIN Mepbl, KOTopble
nomornu Obl, ecnn He NpeaoTBpa-
TUTb KPU3UC, TO, MO KpalHeh me-
pe, CMArYuTb €ro nocrnepcTBus,
KOTOpble 0G0JIbHO ObIOT npexae
BCero no maJjomMyLimum Ccnosdm Ha-
ceneHua?



KOpHE WM3MEHHUBIIee CUTYaIMio Ha
MUPOBBIX pbIHKax? KTo mpeasuziern,
4TO MOTPEOGHOCTh B pacliupeHun
TTOTIA/IeH BO3/IETBIBAEMBIX 3€METh
1 BBIPyOKe JIeCOB OYET MPOHCTe-
KaTh He M3-32 HEXBATKU JKU3HEHHbBIX
PECypCoB [IJIsI YeJIOBEKa, a BO MM
pacuIMpeHuns: MPOU3BOACTBA OHO-
torBa? Kakue aHaIMTUKYU MOTJIU
IpefyNpeanTh SKOHOMUCTOB M TO-
CylapCTBEHHBIX [lesTeseil Pa3HbIX
cTpaH o HeOGbIBAJIOM POCTE IeH Ha
METAJUIBI, KOTOPBIH GBI CIIPOBOIH-
POBaH OBICTPHIM POCTOM KUTAUCKON
9KOHOMUKH U TIPOIOJIKAJICS LIEJTBIX
TISITH JIET, ¥ CTOJIBb K€ HEOKUITAHHOM
najiennn’?

Ho, nosoxka pyky Ha cepiie,
MHOTOE MOKHO W JIOJUKHO OBLITO
npeaycMOTpeTh 3apaHee. Mup

CTPEMUTEIBbHO MEHSJICS, HO 3TH
nepeMeHbl HUKaK He YYUTBIBAJINCh
HU B CTPAaTEeTUH Pa3BUTHUS CTPaH, B
TOM YHCJIe BBICOKOPA3BUTBIX, HU B
pexomenpanusax OOH wu apyrux
MEXIYHApPOAHBIX OPraHU3aIuii,
aJipeCOBaHHBIX MHUPOBOMY CO006-
niecTBy. Kak He BCIIOMHUTB elie
pa3 006 yxke ymOMWHABIIEMCS BBI-
me <«addexre 6abouxn»? Taxue
He caMble BaKHble U CYIEeCTBEH-
HBlE, HA TIEPBBIA B3TJISIJ, TPOIEC-
CBbl, KaK, Halpumep, IepeHoc or-
POMHOTO umcyaa MarodadexTus-
HBIX W BPEIHBIX MPOU3BOJICTB U3
Pa3BUTBHIX TOCYIAapCTB B CTPaHb
«TPeTbero MHpa», CTPEMUTEJb-
HBII PoCT MaciTaboB TpaHCIpa-
HUYHOU TPYAOBOU MUTpallUU, pe-
BoJIIOIIUSL B cdepe CPeicTB KOM-
MYHUKaIUH, [IPAMO U OLOCPeno-
BaHHO OKa3aJud BiusSHUE Ha (op-
MHUPOBaHUE HapbiBa, UMEHYEMOIO
ra06aJbHBIM ~ 9KOHOMUYECKUM
KPU3UCOM, KOTOPBIM POC, «3pe»
1, HaKOHell, JIOIIHYJI.

ITOMHAT 1998-ii.
HO IIIOXO TIOMHAT

Kpome Toro, cTpaHbl, Hapoabel U
YeJI0BEYECTBO B I[EJIOM IIJIOXO Ha-
YUUJIMCh U3BJEKATh YPOKU W3 IIPO-
MIJIBIX KPU3WCHBIX CUTYAINH, KOTO-
PBIX OBLIO HEMAJIO, XOTSI OHU U HE
npuobperanu CToJIb MacmTaGHOro
xapakrepa. Hy, xoTs1 ObI, 13 a3uar-
CKOTO KpH3MCAa KOHIA IPOILIOTO
BEKa.

Tot xpusuc, XOTS U Ha3BIBAJICS
«a3MaTCKUM», 3aTPOHYJ MHOTHE
«Hea3uaTcKue» WJIH <«He II0JHO-
CTBIO a3WATCKUE» CTPAHBl, B TOM
ynuciae u Poccuio. IlamsaTHOMY
BceM pnedonty aBrycra 1998 r.
MpeAIIeCTBOBAT (bmHAHCOBBIN
kpusuc oceru 1997 r. 8 Masnaiizun
n Tausanne, NnepeKUHYBITUICS 3a-
tem B WugoHesuto, Pecrnybiuky
Kopes u samesmmit momyTHo Ap-
rentuny u bpasunmio. Ounanco-
BbIit kpusuc 1997-1998 rr. mopa-
3UJI B OCHOBHOM CTPaHBI C Pa3BU-

Tonop yrpoxaeTt xutensam bavrnapelu,
FanTn n MHOrMX Apyrux 6egHelnX cTpaH
nnaHeTbl.

BAIONIMMKCS pBIHKaMHU. TeMITbI
9KOHOMHUYECKOTO POCTA ITUX CTPAH
TOT/Ia CYIIECTBEHHO 3aMEJJIAINCh.
CHUBUINCH TIEHBI HA CHIPHE, TOUTH
MOBCIONY YIaJu KypPChl aKIIWH.
Poccus mepexxuBajia TOT KPHU3UC
0c00eHHO OOJIE3HEHHO B CHJIY 3a-
BUCUMOCTH €€ 3HKOHOMHUKH OT
VHABIIUX I€eH Ha HedTh, HU3KON
coOMpPaeMOCTH HAJIOIOB, COKpAaILe-
HUS TPUTOKA MHOCTPAHHOTO Kallu-
Taja.

C wions 1997 1. mo cenrsabpp
1998 r. pesko ymamum 1Mo OTHOIIIE-
HUIO K JI0JJIapy HallMOHAJIbHbBIE Ba-
motbel Iagonesun, Tannanga, Ma-
naiisun u  Pecnybiuku  Kopest.
CusibHO TOCTpaganu (HoHIOBbBIE
peiaku. HarmonanbHble (hOHIOBBIE
nnaexcsl B Uunonesun n Poccun
yranu B 11 pas, B Peciybiauke Ko-
pest - B 4,5 pasa, B Manaiisuu u Ta-
uinanze - B 4 paza. Tomukom st
BO3HUKHOBEHUSI  IIPOUCIIE/IIETO
JIECSATUJIETUE HA3aJl KPU3UCA, KaK
ceffyac cunrtaercs, ObLIN ONNOKA B

Kpuauc 1997-1998 rr. yaanochb
npeogonetb 6narogaps ¢ouHaHCO-
BOW MOMOLUN, BblAENIEHHOW cTpa-
HamMm Me)KAyHapoAthm BaJIOTHbIM
¢doHaom (MBD) n BcemupHbim GaH-
kom. Mpaepa, peweHue o Bbiaene-
HUM NMOMOLL CONPOBOXAAN0Ch PS-
AOM YCJIOBMIA, B TOM 4UCJie FOTOB-
HOCTbIO FOCYAapPCTB MPOAOJIKUTH
CTPYKTYpHble pedopMbl, BKOYas
pecTpykTypusauuio GaHKOBCKOM
CUCTEMbl U [AEeMOHOMoNU3auuio
3KOHOMMKM.
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BBIGOPE CTPATETHUYECKOTO BEKTOPA
Pa3BUTUS 3KOHOMHUK 3THX CTpPaH.
«Kanuransl nugycTpuns psga asu-
ATCKUX IOCYZIapCTB HE 3aMETUJIH, B
YACTHOCTH, YTO OOJIBIIIAsT YaCTh BbI-
MyCKAaeMbIX M3JIeJuii (IIpenmyiie-
CTBEHHO 3JIEKTPOHMKU) yCTapea,
YTO TIPHUBEJIO CHAYaJa K COKpalle-
HUIO CIIpOCA Ha TU M3[IeJUs, a 3a-
TEM - YTO OKa3aJI0Ch bojee cephes-
HBIM - K TIOTEPe WHTEpeca WHOCT-
PaHHBIX WHBECTOPOB K Pa3BUTUIO
npon3BoicTBa B cTpaHax IOro-Boc-
tounoit Asuu (IOBA). Pesxo co-
KPaTUJINCh BO3MOXKHOCTH IOJIyye-
HUS HOBBIX YaCTHBIX MHBECTUIIN,
YTO W CTAJO0 OCHOBHOM MPUYMHOU
kpusuca. Il TjaBHBIM €ro ypOKOM
CTaJlIo TO, 4YTO Ja’Ke caMble IUHA-
MUYHbIE ¥ OBICTPO PACTYIIHE KO-
HOMUKHU TIPeObIBAIOT HBIHE B 3aBU-
CUMOCTH OT MEXK/[yHapOJHbIX HHBE-
ctopoB. llocnegnne HeMeaAIeHHO
coKpamniaioT (UHAHCOBbIE BJIMBA-
HUS B CJIydae IOSBJICHUS MaJieil-
MIMX TTPU3HAKOB TPSAAYIIUX TIPO-
6J1eM, KaKOBBIMHU, B YaCTHOCTH, W
CTaid NPU3HAKU MOPAJIBHOIO CTa-
peHus u3AeNul, BBITYCKAEMbIX
npeanpustusamu crpan FOBA.

Ceituac pekomeHgauun MB® asu-
aTCKUM CTpaHaM-A0J/DKHMKaM no-
moraioT mano. Ha mexayHapogHbIx
pbiHKax AelleBeeT OyKBaJbHO Bce
CbIpb€e WU Nonychbipbe - HedhTb, Me-
Tann, uemMmeHt... U po6eiBaTh cpen-
CTBa ANY BbiNJaThl JOJITOB 3a CYET
HapawMBaHUA 3KCNOpPTa CTaHOBUT-
cs BCe TpyAHee. TO 03HAYaEeT, YTo
3KCMOPT NPOAOBOJILCTBUSA U3 pas-
BMBaIOLLUXCH CTPaH OypeT pactu, a
HexBaTKa NMPOAYKTOB MUTaHUS, Ha-
npaensemMbix Aas COOGCTBEHHOro
noTpeGneHusi, ycyryonsarbcs.

YcnoBust mpenocTaBieHus ma-
KeTa MEXIYHAPOIHON TOMONIA TI0
CTaHJapTaM W Moj HabJI0eHeM
MB®O® 6b1u ipuHsTH VIHAOHE3HEH
(mosyunna 42 mupa monn.), Pec-
ny6samkoii Kopest (58 mupa mouin.)
n Tanmanmom (17 mapa gosn.). Pa-
3yMeeTcs, BbBIJeJIeHne CTpaHaM
ATUX CPEJACTB HE OBLIO aKTOM 6Jia-
TOTBOPUTEIBHOCTH - OHU TpeNo-
CTaBJISIIUCH B BUJIE 3aiiMOB, TOTa-
IIeHre KOTOPBIX OTOBAPUBAJIOCH
PSIZIOM YCJIOBWI, B TOM YHCJIe Hapa-
IUBAaHUEM 3KCIOpTa. UTO TOTOM,
Kak OyeT MOKa3aHO HUIKe, ayKHY-
JIOCh YK€ B HAIU THH, TTOCTYXKIB
OTHOU M3 MPUYNH HOBOTO KPU3HCA.

Pan mep momoimu cTpaHaM, Iie-
DPEKMBABIIUM HeJeTKHe BpPEMEHa,
ObLT TIPUHAT B paMKax A3HMaTCKO-
Tuxo0KeaHCKOTO IKOHOMUYECKOTO
corpynanudectsa (ATIC). B uncie
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9THX Mep - yCUJeHUe Haa3opa 3a
(pmHAHCOBBIMM PBIHKAMU, TIOBBITIIE-
HUE POJIU TIEHHBIX OyMar, rapaHTu-
POBaHHBIX AKTUBAMU KOMIAHUI,
pedopMa IEHCUOHHOU CHUCTEMDI,
pa3BUTHE CETH areHTCTB KPEAUTHO-
TO pelTHHTa, yKperieHue wHdpa-
CTPYKTYPBI GHAHKOBCKUX B3AMMOpAa-
CUETOB, YCHUJIEHUE COTPYAHUYECTBA
MEJKIy areHTCTBAMH KPEAUTOBAHUS
1 (DMHAHCUPOBAHUS IKCIIOPTA.

HyxHo ckasatb, 4TO peakiius
MPaBUTENBCTB pPsla a3MATCKUX
CTpaH Ha TPeOOBAHUST MEKIYHAPOI-
HbIX (DUHAHCOBBIX OPraHU3aANUIL
Oblia pasanuHoil. Pecriybaunka Ko-
pest 1 lHIOHE3US B 11€JIOM COTJIA-
CHUJIUCH C TIAKETOM YCJIOBUIA, BBIJIBU-
HyThix MB® 1ipu nipenoctaBieHun
MOMOIIW, W OCYIIECTBUJIM 3HAYU-
TeJbHble pechopMbl B (DMHAHCOBOM
cexkrope. A Manaii3zus, HanpoTuB,
BBICKA3aJIaCh PE3KO TIPOTUB <«MEXK-
JIYHAPOJHBIX CIIeKyJsIHTOB». CTpa-
Ha JIOBOJIBHO JIOJITO THITANAch 60-
POTHCST ¢ KPU3UCOM He Ty TeM Jinbe-
panu3anuu 9KOHOMUYECKOH cucTe-
MBI, a Y’K€CTOUYEHUS BaJOTHOTO
KOHTPOJIS U peryJaupoBanus (u-
HAHCOBBIX PBIHKOB. XOTsI BIIOCJIE]]-
CTBUU ¥ 371eCh GBI OCYIIECTBJIEH
PSIL PHIHOYHBIX [TPe0OpasoBaHui.

Asuarckuii  kpusuc  1997-
1998 rr. emre HemaBHO MHOTHE Ha-
3B «OUYUCTUTEJNBHBIM», TI0-
CKOJIbKY 3koHOMuKH ctpan IOBA
BBINIJIA M3 HETO CYIIECTBEHHO 06-
HOBJIEHHBIMW W MOJIEPHU3UPOBAH-
HBIMH, XOTSI U 0OpEeMEHEHHBIME OT-
POMHBIMU  [JOJITAMH, KOTOPBHIE,
BIIPOYEM, IOCTETIEHHO YIaBaJIOCh
noramars. CTaHeT Jii HbIHEITHIT
rJ106aJIBHBIN KPUSHUC, TPO3SIIIHIA T1e-
pepactu B IlepByr0 riobGaibHyO
«BEJIMKYIO JIeTIPECCUIO», HOBBIM
<«OYUCTUTEBHBIM KDPU3WCOM» JIJIST
a3MaTCKUX cTpaH? (3ameTuM TIO-
nyTHO, uTo steripeccuio 1929 r. Bce
JKe HeJsIb3sl Ha3BaTh IIEPBOIl TJO-
GaJbHOM, MOCKOJIbKY OHa KOCHY-
Jlach B 0CHOBHOM aKkoHOMuku CIIIA
M - B MaJOH CTeTleHN - 9KOHOMUK
HEKOTOPBIX €BPOIENCKUX CTPAaH U
COBCEM He 3aTPOHYJIA IKOHOMUKY
CCCP B cusry HEKOHBEPTUPYEMOC-
TH pyOsIs U YHUKATBHOCTH TIJIAHO-
BOW CUCTEMBI X0O35THCTBA.)

YIPO3ATOJOIA PEAJIbHA

IIoka maHcoB Ha TO, YTO HOBBII
KPHU3KC TOKE CTAHET «OUUCTUTEJDb-
HBIM», HE CJIUIIKOM MHOTO. [IpranH
TOMY HeCKOJIbKO. U camast riaBHast
- «IIPOJIOBOJIBCTBEHHAST COCTABJISIO-
11asi» HOBOTO KPHU3HCa.

Bce ke Hazio mpusHaTh, 4TO, He-
CMOTpsI HAa HaJIMUME OTPOMHON ap-
MUU TOJOMAIONINX, COTHU MUJLJIAO-
HOB JTIOJIEl, B OCHOBHOM B TOPOJIaX,

3a TIOCJeHee JEeCSATUIETHE CTaJn
JKUTD U IUTAThCS JTydie. Tax, Msco
BOIIJIO B PAIlMOH >KUTeJel as3uat-
CKHX CTPaH, T/ie JIOJN B CUJIY PeJu-
THO3HBIX YOEKIEHNH N OeMHOCTH
cToMeTHAMU OBbLIN BereTapuaHLa-
MU U MUTATNCh B OCHOBHOM PHCOM,
JIerlenIKaMyi Wi OBOIAMU U MHO-
raa peiboi. st obeciieyeHust Msi-
COM HOBBIX OTPOMHBIX OTPSIOB
«IJIOTOSITHBIX> JIIofiell TpebyroTcest
HOBbIe MHACTOMINA M ILJIAHTALMK
CEJIBbXO3KYJIBTYP, UAYIIUX HA KOPM
ckory. [laxoTHble 3emmau oz mact-
OuIna 1 1151 BEIPALIMBAHUA KOPMOB
B OCHOBHOM OTOMPAIOTCS § MeECT-
HbBIX JKUTEJIEN, JIJIsI KOTOPHIX OHU
ObLIN OCHOBHBIM HMCTOYHHKOM IIU-
TaHust. Bce HOBbIE M HOBBIE 3eMJIU
TpeGyTCes Takke st obecrede-
HUSI CHIPbEM IIPOU3BOAMTENIEN OKO-
TOTLJINBA.

Yto 6Bl TaM HU FOBOPHUIIN O Ka-
TacTpoUUECKOM TaJIeHUH Kypca
AKIIWi, CHUJKEHUU aKTUBHOCTU WH-
BECTOPOB U JPYTHX HETATUBHBIX SIB-
JIEHUSIX B «BBICOKHUX CJIOSIX> BKOHO-
MUKH, OCHOBHBIE MOTPSICEHUS 00-
NIECTBEHHBIX YCTOEB U PEBOJIIOINHU
MIPOUCXO/IST, KOTAA JIOISIM HEYEro
ectb. Cepbe3Hble BOJHEHWS U3-32
roJio/ia y>Ke MPOIIN B MHAMHCKON
Kanbkytre, B psifie roponos Ha Du-
JIMTITINHAX, B crosinile DBauriamenn
[lakke, T7e Ha yJIHUIBI BBIXOAT fie-
CSITKHU TBHICSY JIIOJIEH, HETOBOJIbHDIX
BBICOKMMHU TIeHAMH Ha TIPOJOBOJIb-
cTBHe4, a TakKe B HECKOJIBKUX ad-
pUKaHCKUX cTpaHax. W 210 B
2008 ., He OTMEYEHHOM, K CYACThIO,
HU Cepbe3HbIMU 3aCyXaMu, HU Pa3-
PYIIUTETbHBIMU  HABOJIHEHUSIMU.
Y10 Ke 0KUAAeT MUP, eCJIH 0100~
Hble TPUPOJIHbIE  KaTaKJIN3Mbl
HPOM30UIYT B OJIMsKaiile To/bl?

OCO3HAIOT JIN CEPhE3HOCTh CH-
Tyallu MWPOBBIE SKOHOMHUYECKHE
WHCTUTYTHI, IpeXe Bcero Beemup-
ueiit 6ank 1 MB®D? Iloxoxke, 4To
HET - OHU HO-TIPEKHEMY J0OGHUBAIOT-
€SI OT CTpaH-I0JIKHUKOB, TPOBOJIS-
NIMX UX TTPOTPAMMBbI (B TOM YHCJIE
A3MATCKUX TOCYJAPCTB, IMEPEKUB-
MIMX KPU3KUC KOHIIA IPOILIOTO Be-
Ka), 4TOOBI CeIbCKOXO03sIMCTBEHHAST
MPOAYKIIWS 1IJIa HA 9KCIOPT, a He
HallpaBJsjlach Ha obeclieyeHue

Tonbko B ceHTs6pe 2008 r. B CTpa-
He BOCXOAsLero coJjiHua pasopwu-
NUCb COTHU pupmM. TakoBbI Nocnen-
CTBUS OpUEHTauuM NPOU3BOACTBA
Ha 3KCMOPT: KaK TOJNIbKO 3apybex-
Hble MOKynaTenu nepecranu npu-
obOpeTaTb SINOHCKWE TOBapbl M3-3a
HEeXBaTKu AEeHer, ux npousBoauTe-
JIN OKa3aNuChb BbIHY)XAEHHbIMU pe3-
KO coKpawiaTtb, a TO U 3aKpbiBaTb
npeanpusaTua.



FTonoaHbie GyHTbI B lakke (BaHrnageuu).

IPOIOBOJIBCTBUEM HACETEHUST 9TUX
crpan. Bb u MB® Ttpebyior oT
CTPaH-IOJIKHIKOB BBIMLJIAT BHEIII-
HUX JIOJITOB, /ISl Y€TO HY>KHBI Ba-
JIIOTHBIE TOCTYTIIEHUS OT 9KCIOPTA.
W npounsBoACTBO B 3TUX TOCYIAPCT-
BaxX OPUEHTUPYETCS B OCHOBHOM Ha
skcropT. CTabuiIbHOCTL (PUHAHCO-
BOTO PhIHKa I BeemupHoro Ganka
BaKHee, 4eM obecriedeHue Jrofieil
MPOLYKTAMU TTUTAHUSI.

Y MpoCTBIX Jofiel ecTh TOJBKO
nBa crocoba BbIKKUT. I1epBbiii - mo-
MBITATHCS YIYUIIUTh YCIOBUS CY-
IIECTBOBAHUS B JIPYTOU CTPaHe, T.e
SMUTPHUPOBATH, YTO CTAHOBUTCSI BCE
CTOXHEee W CJIOKHEe M3-32 HOBBIX
GapbepoB, yCTaHABIMBAEMBIX Mpa-
ButesnbctBamu CITA u ctpan EC, u
pactyiemy Bajiy Oespaboruibr. U
BTOPOI - OpPraHu30BaTh IIPOTECTHI
ZIOMa 3aKOHHBIM U MUPHBIM IIYTEM,
YTO TaKXKe PEIKO yIAeTCs, TaK Kak
BJIaCTH 0OBIYHO IPUOEraioT K HaCH-
JIIIO TIPOTHB T'OJIOHBIX.

CTPAJAIOT BCE.
TOYHEE, II04YTH BCE

Temneps moroBopuM o (UHAHCO-
BOM KpH3HCe, TAaKKe ITOPA3UBIIIM
Asnarckuii koHtuHeHT. KoneuHno,
GOJIBIIMHCTBY TIPOCTBIX JIIOJIEH OH
KQKETCSI YeM-TO OT HUX <OTJaJIeH-
HBIM», KacaloIMUMCS JIUIIb Y3KON
TPYIIbl GUPKEBUKOB U OAHKUPOB.
[Tosararo, 4TO MaJIO KOTO U3 SITIOH-
1eB - (hepMepoB, crpouTesieii, chop-
IIUKOB aBTOMOOUIIEH - 3auHTEPECO-
BaJIO COOBINEHNE, MPO3BYYABIIEE B
ClIelIBblIIyCKaX TeJIeHOBOCTeH B ce-
peaune OKTa0ps: uHpexkc <«Hwux-
Kell» TIEPeXUNT TajieHne, KOTOpoe
CTajJio TPETbUM MO MacintabaM 3a
BCIO ucTopuio TOKUUCKON OUpKU.
1 ne tompko B Tokno, HO Takke B
Ceyiie u llanxae 6POKepBHI ¥ UHBE-

CTOPBI PACTEPSHHO TJISIIEJ I Ha CBe-
ToBbIe Tabm0, HaO/IOasT KaK CTpe-
MUTEJIBbHO YMEHBIIAIOTCS W JaxKe
YHUUTOXKAIOTCS X cocTosiHus. Ofi-
HaKO MOCJeN0BaBINEe BCKOpE 3a
TEM MU3BECTHS 3aCTABUJIHM MTOBOJHO-
BaTbCs U TeX, KTO JIaJIeK OT IPobJieM
OUpPKEBOIl TOPrOBIIN.

B Amonun 3aroBopusim 0 cepb-
€3HBIX TPOobJeMax, € KOTOPBIMU
CTaJIKUBAETCAd KPYMHEUIN B MUpe
asrokonuept «Toitora» (6osee 500
JIOUEPHUX TIPEATIPUSITHH, CBBIIIIE
300 Thic. paborHukos). B CIIIA,
rJie IPOJIAIOTCS COTHU THICSY aBTO-
MobOueir «ToifoTta», Ha HECKOJIb-
KUX 3aBO/IaX YK€ OCTAaHOBUJIMCH
kouseiepol. B 2008 r. npubbuim
KOHIIEPHA MOTJIA COKPATUTBCS Iy Th
Ju He B mojTopa pasa. IIpuspak
YBOJIbHEHUSI HABUC HAJ ThICSYaMU
pabounx. TIpubBLIL APYTOTrO SMOH-
CKOTO KOHIIEPHA - MPOU3BOJUTENS
anekTpoHuku «CoHU» - COKpaTH-
Jack 3a nepBoe noayrogue 2008 r.
Ha 60%. Komnanus, yxxe BIBOe CHU-
3MBIIAsl IPOrHO3 II0 HPUOBLIN IO
WTOTaM Tojia, He UCKJIOYAeT ee Ta-
JIEHWST B YeThIpe pasad.

Cepbestbie MpobJIeMbl B CBSI3U
€ KPU3UCOM UCHBITBIBAIOT TOCYap-
crtBa llentpanphoit Asum. Kazax-
CTaH TIOTPATUJ Ha IPEO0JeHNe
MOCJIeICTBUN  KpPU3WCA TPETHIO
YacTh CBOMX 30JIOTOBAJIOTHBIX Pe-
3€PBOB, ellle HEJaBHO COCTABJISIB-
mmx 27,5 mapa posr. Y onu mpo-
JIOJIKAIOT TasiTh, TOCKOJBKY KpHU-
31Cc B OaHKOBCKOM cuCTeMe W Ha
PbIHKE HEJBHKUMOCTHU 3/IeCh Ha-
YaJicst paHbliie, YeM B IPYTHUX CTpa-
Hax. JKOHOMHUKa Y30eKucTaHa uc-
HBITBIBAET OOJIBIITIE TPYTHOCTH M3~
3a MajJIeHus TIeH Ha chipbe. Tamku-
kucTan U Kuprusust 6ajaHcUpyoT
Ha rpanu feoJiTa, U 3/IelTHIE BJla-
CTU BCEPHE3 OMACAIOTCST TOJOIHBIX
6yHTOB. B cocenneit MoHrommu 10-
CTAaTOYHO TIPUPOAHBIX PECYPCOB
IS TIPEOJTOJIEHUST KPU3KCa, HO Cla-

6a HHGPACTPYKTYpa, a IEHeT Ha ee
pasButne Het®.

KUTAI: UCKYCCTBO
U3BJIEKATbH BBITOIY
N3 YY;KUX [TPOBJIEM

OTHOCUTENBHO BIArONOMYIHO
06CTOST /IesIa B 9TOT KPUBUCHBIN TTe-
puoj, moxamyi, Toabko B Kwurae.
Ero sxoHomuka neMoHCTpHUPYET B
MOCJIeTHE TOABI CTOJb BBICOKHE
TEMITBI POCTA W CTOJIb HAZIEIKHYIO yC-
TOYUBOCTD, YTO, KA3aJI0Ch Obl, HET
HUKaKUX ITOBOJOB JJISI BOJHEHUH.
XoTs OHHU, KOHEYHO, TOXKe ecTb. 1o
nporuosam, Temiisl pocta BBIT KHP
B GuKafiiime TOABI COKPATATCS C
11% 1o 9% B ron? (kcraTH, 0 TaKUX
TEMITaX JIa’ke He B KPUBUCHBIX YCJIO-
BUSX Ha 3arazie MOTYT TOJBKO Mey-
tarth). Ho B Kutae 006ecriokoeHsbr:
1pu Takux teMmax yxke B 2009 r. Bo3-
MOKHO He Y/IacTCsl HaliTh MecTa JIJist
10 MutH pabOYNX - UMEHHO Ha CTOJIb-
KO YBEJINYMBAETCS €KETOIHO KUTATi-
cKuil paboumii Kiaacc. MUJLIHOHBI
6e3pabOTHBIX TIOYTU CUJIOW BO3Bpa-
AT OOPATHO B MX JCPEBHU.

O6ecnokoertocts KHP HOBbIM
MUPOBBIM KPU3UCOM TMPOSBUIACH U
B TOM, UYTO B 3TOI1 CTpaHe B CepeiuHe
Hos6ps 2008 r. ObL1 06HAPOLOBAH
AHTUKPU3UCHBIH TJIaH, B COOTBETCT-
BUM C KOTOPBIM B OivsKaidiiie jBa
rofia GyieT M3pacxofoBaHO 4 TPJH
1oaneit (586 murpa 10J1L.) Ha (hrHAH-
CHpOBaHNe WHBECTUIIMOHHBIX IIPO-
€KTOB, IPU3BAHHBIX IIPEOTBPATUTH
9KOHOMWYECKWH CTTaJl. ITH TPOEKTHI
JOJKHBL 3aHATH OCBOOOIKIAIONIEECs]
TPYZOCTOCOOHOE HACEJEHNEe U CTH-
MYJIMPOBaTh BHYTPEHHUI CIIPOC.
Tax xuTaifiibl oTpearnpoBaIu Ha He-
KOTOpOe 3aMe[JIeHIe 9KOHOMIJec-
koro pocra: B III kBaptase 2008 .
OH cocTaBuI 9% - 9TO Xy U1 TIOKa-
3aTesib 3a TOCJIeTHITE TPH To1as.

Y Kurtag - 3HauuTesIbHBIE Ba-
JIIOTHBIE PE3EPBBI, COCTABJISAIONINE
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npuMepHo 1,9 TpaH noJt., npudeMm,
10 MHEHHUIO HEKOTOPBIX 9KCIIEPTOB,
TPeTh U3 HUX BJOXKeHA B Ka3HAvell-
ckue obsuramuu CIIIA. Ero menr-
pasbHbIA GaHK BXOAUT B YKMCJIO Ca-
MBIX KPYITHBIX BKJIA[YUKOB T1€9aJIb-
HO 3HAMEHUTHIX WIIOTEYHBIX (DOH-
noB «®aunm Mboit» u «Dpenan
Mak». EctecTBeHHO, aMepuUKaH-
CKUU WIIOTEYHBIN KPU3WNC UYPE3BHI-
JallHO B3BOJHOBAJ KUTAHCKUX OaH-
KHPOB U IPABUTEIbCTBEHHBIX YU-
HoBHUKOB. JIx.Bymry mpumniiock
cracath uX, NpuOerHyB GaxThyec-
KU K MIATKON (hopMe HAI[MOHAIN3a-
. Y TBEPXKIAIOT, YTO aMepHKaH-
CKOMY TIPE3UIEHTY TPUIILIOCH Y-
HO 3BOHUTH IO TGJIC%)OHy PYKOBO-
nutensm Kuras, 9T00bI 0OBSICHUTH
MOTHBAIMIO CBOMX IMAaroB IO MOJI-
JIePKKe 9TUX KOMITAHUH.

PykoBogutensiMm KuMTamcKoro 3Ko-
HOMMUYECKOro KOMMJieKca Henb3q
OoTKa3aTb B CBOEBPEMEHHOCTU MHO-
T'MX NMPUHUMAaEMbIX UMW peEeLUEeHUN.
Mwupoeoi ¢puHaHCOBO-3KOHOMUYE-
ckui Kpusuc He 3actan KHP Bpac-
MNJ0X, KaK MHOrMe 3anagHbie 9KOHO-
MMKMU.

N xots sxonomuka Kutas neine
MPOYHO BCTPOEHA B MHUPOBYIO 3KO-
HOMHKY W TIOTOMY TOXeE CTPa/laeT
OT MUPOBOTO KPU3UCA, IIPUXOUTCS
NPU3HATB, YTO CepPhe3HbIe TTOTpPsIce-
Hust oka o0xoxasatT KHP cropoHoii -
€e TOJIbKO <«JIMXOPaauT». ToMy B
KaKOH-TO Mepe CIocOOCTBYET HAJU-
yrue B KUTAHCKOW 3KOHOMHYECKOU
CHCTEME HEKOero <«peryJssiTopa» -
TOCYJIaDCTBEHHOTO WHBECTUINOH-
Horo ¢oupa - Chinese Investment
Company ( CIC). dtot douj nosy-
YaeT CPe/CTBA M3 KUTAHCKOTO Ba-
JIIOTHOTO pe3epBa W MOJAYNHEH TIpa-
BuTenbCcTBYy. OH KOHTPOJUPYET
GOJIBIIMHCTBO KUTAHCKUX TOCYAAP-
CTBEHHBIX GAHKOB M TOTOBUT UX K
BbIXO/ly Ha Gupsky. Koneuno, korna
WHJIEKCHI MUPOBBIX GUPIK, BKITIOUAST
[MManxalickyio, HHAEKC KOTOPOW
MUHYBIIEN OCEHbIO YyIIaJl Ha JBE
TpeTu, pe3ko nouu Bau3, CIC To-
JKe TmoTepssi Hemasio cpenctB. Ho
HOJI/IEPIKKA TPABUTENBCTBA OTPa/IN-
jga ero ot obBama. A CIC, B cBOIO
ouepesib, TOMOT OaHKaM U KPeAnuTy-
eMbIM MU IIpou3BojcTBaM. Kuraii,
M0 CYTH, <IOJCKA3aJ» 3alaJHbIM
(puHAHCOBBIM WHCTUTYTaM, Kak
HY’KHO /IeliCTBOBAaTb B YCJIOBHSIX
KpHU3HCa, a UMEHHO - HapalluBaTh
pOJIb TOCY/ZapCTBa B YIIPaBJIEHUU
9KOHOMUYECKUMU TIpoiieccamu’.

W3BecTHBINT poccUiiCKUil AKOHO-
muct M.Xa3suH IIOAMETUI, 4TO €l-
Ba-e/[Ba HA TOPU30HTE ITOKA3AJIUCDH
nepBble MPU3HAKU TPSIYIIET0o KPH-
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MHorue akcnepTbl AenaioT U3 BCero
BbllUECKa3aHHOro Hebe3blHTepec-
HbI BbiBOA,: ecnn Kutan (a BmecTte
¢ Hum UHpus um Poccusa, rae no-
CnepcTBUA KpM3uca Takxke noka He
KaTacTtpoduuHbl), CyAs Mo BCeMmy,
BbIAAYT U3 KpU3nUca «Masiol Kpo-
BblO», TO LLGHTP MMPOBOI 3KOHOMU-
Ku cmectutca Kk Boctoky. U6o aTm
TPU CTpaHbl NpoaoskKaT noctyna-
TeNbHOE, XOTSl, BOSMOXHO, U He-
CKOJIbKO 3amepJsiMelleecs pa3Bu-
Tue, a 3anap ewe aonro 6yaper 3a-
NleymBaTb paHbl, HAHECEHHbIE KPU-
3UCOoM.

suca B CIIA, Kuraii emte B 2007 r.
«...HavyaJ aKTUBHYIO peayn3aIinio
porpaMMbl «cOpoca» I0JLIAPOBbIX
AKTUBOB IIyTeM NPHOOPETEHUs Ha
HUX BCEr0, YTO MOYKHO KyTHTHh 3a
JIeHbTU. Peub uzeT u o pasandHbIX
HEJBUKUMBIX aKTUBaX (THUIa Mec-
TOpOkieHuil B Apprike), u 0 TEXHO-
JIOTUSIX, U O ToBapax. Hampumep, o
3aKymKe OGOJIBIIOTO KOJUYECTBA
aBMasaitHepos B EBpore. IIpu sTom
Oblia paspaboTaHa 3amedaresbHast
CXeMa, TpY KOTOPOH MOKyTKK B EB-
poTIe IEeAt0TCsT B KPEIAUT, IIPUYEM B
KauyecTBe 3aJ10Ta BBICTYIAIOT HOMU-
HUPOBaHHbIE B 0JIJIapaX aKTUBBI, B
YaCTHOCTH, aMepUKaHCKHWe Kas3Ha-
yelickue oburanuu. IIoHATHO, YTO
B CJIy4yae Hayaja OCTPOH CTaauu
KpH3Hca eBpoleiickye 6aHK! II0JIy-
YyaT HEBO3BPAT J0JTOB B eBpo. Cjie-
JaTh TYT, BIIPOYEM, YK€ HHUYETro
HeJb3sd: B paMKax JIelcTBYyIolei
(buHaHCOBOI CHUCTEMBI OTKA3aThCs
OT TaKUX CXeM IPOCTO HEBO3MOK-
HO, IIOCKOJIbKY KasHadelickue 00.1u-
rarmu CIHITA umetot (B HEKOTOPOM
CMBICJIE TIO TPAAWIINN) BBICIINN
PENTHHT HAIEKHOCTI 10,

[Hoctatouno acddexTuBHBIE Me-
PbI IIPUHSJINA KUTAUIIBI U B OTHOIIIE-
HHUHM «CaMOT0 ¢Jaboro 3BeHa» HbI-
HEITHETO KPU3KCA - PHIHKA JKUJIbSI,
BKJIFOUas UnoTeky. Kak coobIuio
MunucrepctBo dunanco KHP, ¢
1 Hoa6psa 2008 r. mus rpaskaad,
BIIEPBbIE TOKYTAIOMNUX XUJbE, a
TaKIKe JIJIST TeX, KTO MOKyTaeT KBap-
TUPHI Tomaapio MeHee 90 KB. M,
HAJIOT HA COBEPIIEHHUE CHIEJKH C He-
NBUKUMOCTBIO OVJeT CHUXKEH C
1,5% 1o 1%, a repboBbIit c60p B pas-
mepe 0,05% u HJIC BooGiie GyayT
OTMEHEHBI JUI BCEX CAEJIOK C He-
nBUKNMOCThIO. [lepBoHAYaNBHBIN
B3HOC JIJIST TOKYTIKU JKUJTbS C TTOMO-
IO UIIOTEKU TAKXKe CHUKACTCH C
30% mo 20%. IlpunsaTo pemenue u
00 YMEHBIIIEHUU CTaBKU 110 UITOTEY-
HbIM KpeguTam!l,

B ycioBusix HBIHENTHETO KPU3U-
ca Kuraii uyBcTByeT cebst HACTOJIb-
KO YBEPEHHO, YTO CyMeJ OKa3aTh
3HAYUTEJNbHYIO (DUHAHCOBYIO TI0O-

Motib [lakucrany, HAXOAMBIIEMYCSI
B koniie 2008 r. Ha rpaHu GAHKPOT-
ctBa (1Iy6IMKOBAIUCH COOOLIEHNS,
4TO B OKTAOpE JAEHEr B IHAKKCTaH-
CKOIl KasHe OCTaBajJioCh POBHO Ha
Mecsir). Pasymeercst, HeOeCKOPBICT-
Ho: Bsame KHP namepena 106uth-
Csl OT 9TOU CTPaHBI MOJTUTUYECKUX
YCTYIOK U YBEJIUYUTH CBOE TIPUCYT-
CTBUE B peruone!2,

YTO JAEJATDH CETO/THS
11 3ABTPA?

Ha cakpameHTa/JbHBIN BOIIPOC -
YTO JKE Telepb JejaTh 1 KaK BbIOU-
paThCsl U3 KpU3uca? - OTBETUTD He
Tak 1pocto. CaMblil IIPOCTOI BBIBOJ
Ha Oymyliee - HaJO BHUMATeJbHee
MPUCAYIIUBATHCS K MHEHHUIO aBTO-
PUTETHBIX CIENHAINCTOB, KOTOPBIE
YKa3bIBAIOT Ha OTACHOCTU W TIOA-
BOJ/IHbIE KAMHU COBPEMEHHOTO JKO-
HOMHUYECKOTO pa3BUTUA. Takux
CTIETIMAUCTOB, KCTaTH, HEMAJIO KaK
Ha 3armaze, Tak 1 Ha Bocroke. E1te B
navyane 2006 r. B razere «Yaiina
neis> Oblia onmybJMKOBaHA CTa-
Ths1 (KCTATH, TIEPEBOJL ee GbLI O1ry6-
JIUKOBaH B poccuiickom MHTepHe-
Te), B KOTOPOHW YTBEPK/IAJIOCH:
«IIpumio BpeMs cepbe3HO OTHeC-
THCh K BO3MOKHOCTH TOTO, YTO
CIITA mpuBenyT HAaC K MUPOBOMY
9KOHOMHUYECKOMY KPHU3UCY dYepe3
onVH-ZIBa Tozay. [laymee aBTOp CTa-
TbU KOHKPETU3UPOBAJT CBOE Ipel-
nosiokeHue: «Cambiil  60OJIBIION
«MBLTHHBIN MTy3bIPh B HEABUKUMOC-
TH, KOTZa-Ju60 W3BECTHBIH MUDY,
JIOMHET B CJEAYIONINE TOJI-ABa».
Erte B 1995 1. aHAIOTHYHYIO TOUKY
3PEHMsI BBICKa3biBaJl HeOE3bI3BECT-
uoiit /Ixx.Copoc, a 1mosjiHee - Takxke
u Jx.Caxcls.

Ecit roBopuTh 006 9KOHOMUKE,
TO JI06ast ee «Meaiby> MMEET U 00-
parayio crtopony. CKOJbKO Jer
9KOHOMMCTBI BCETO MUPA C BOCTOP-
TOM ¥ YIIOEHHEeM TOBOPUJIN U MHCA-
JIN O CTPEMUTETHHOM POCTE TIPOU3-
BoactBa B IOro-BocTounoit Asun,
0 GUIMNIUHCKOM, Majlaii3uiicKoM
U KUTANCKOM «3KOHOMHUYECKHUX Uy-
necax»! WM neiictBUTEIbHO, OCHOB-
HBIMU TIPOU3BOJUTENSIMU B MUPE
cranu Kuraii, a Teneps eie u Mnu-
JVsI, @ OCHOBHBIME HOTPEOUTENISIMU
- CIIA u ctpanbl 3amajHoii EBpo-
mbl. [To HEKOTOPBIM BHUIaM TOBapOB
Kwurait yxe ceituac MoxeT y/10BJIe-
TBOPUTDb MOTPEOHOCTH BCETO MUPA.
Ho ansa xutalickux u JApyTUX asu-
ATCKUX MpeANPUHUMATENEH TaK Be-
JIMK cOo0JIa3H HapalliBaTh, Hapa-
IIMBaTh W HapaluBaTh MPOU3BOI-
CTBO 3a CYeT JleneBol paboyeit cu-
JIBI, YTO OHU TEPSIOT OIIYIIeHNE Pe-
aJbHOCTU U, B KOHIIE KOHIIOB, OKa-
3BIBAIOTCS Tiepell (aKTOM: TOBApOB



MPOM3BOUTCSA TOPasno GoJbIIe,
yeM MOTYT WX KYNUTh TOTpebuTe-
su. Bosnukaer kxpusuc nepernpons-
BOJICTBA.

MHorue cTpaHbl MUPA, BKIIO-
Yasi a3UaTCKUe rocyIapcTBa, CTOSIT
ceifyac mepen HEOOGXOAUMOCTHIO
OPUHATH I106ajIbHble, BCEOOBEM-
JIOTI[HE MEPHI 10 MIPEOI0JIEHUIO Te-
KYIIETo ¥ TPEIOTBPAIEHUIO Gy/Iy-
mux (HUHAHCOBO-I9KOHOMUIECKUX
KPU3UCOB.

Peub uzer o ToMm, 4TOGBI OTKa-
3aThCS OT Ps/la Ka3aBIIUXCS OCHO-
BOIIOJIATAIONUME TOCTYJIATOB HEO-
JubepanbHOI D9KOHOMIYECKOI Teo-
pun. BaxkxHelmuii ee Te3ucC O TOM,
YTO TOCYZIAPCTBO HE JOJIKHO IIPU-
HUMAaTh yYacTHe B 9KOHOMUYECKOM
pPa3BUTUM U OTPAHUYUTH CBOU
dbyHKIIMU Pa3pabOTKON 3aKOHO/A-
TeJIbHOI 6askl, «paboTaji», 1a 1 TO B
OrpaHMYEHHbIX MacIITabax, TOJbKO
B GJIATONOJIYYHBIX CTPaHaX, 9KC-
MTyaTUPYONINX PECypChl APYTUX
TOCYZapCTB.

Ho naxe B CIIIA npoucxomgur
(hakTHYecKN HAIMOHATM3AIM Ile-
JIBIX KPYITHBIX CEKTOPOB 9KOHOMU-
KU - 9TO JIM He CBU/IETEIhCTBO 0OOHA-
PY’KUBIIUXCSI CePbe3HBIX edex-
TOB, €CJIM HE Kpaxa HeoJrbepains-
Ma? OOGHApYKUJIOCH TaKKe, UYTO
MeKTyHapOJTHBIE ¢uHaHCOBBIE
pobJIeMbl TPYAHO PENIUTh B YCJIO-
BUSIX, KOT/IA MUP HCIIOJIb3YET e[uH-
CTBEHHYIO BAJIOTYy - Aojap. Bot
oYeMy ceifuac peanbHO 06CyKua-
€TCsl BOINPOC O CO3/IaHUU HOBOTO
¢punancosoro menTpa B Poccum u
UCIIOJIb30BAHUY HAIIMOHAIBHON Ba-
JIOTBI KaK pacyeTHoi 4.

BoraTbiM cTpaHam, BHE COMHEHUS,
Hapo AenuTbcs C GeagHbIMU, ecnu
OHM HEe XOTHT, YTOObl B pa3HbIX pe-
rMoHax MiaHeTbl BO3HUKaNN rosioA -
Hble GYHTbI, YTOObI NOSIBNS/IUCH HO-
Bble - U ropa3go 6onee MHOro4Yuc-
JNIeHHble, YeM Mpexae, BOJIHbl MUr-
pauuMm M3 a3naTckmx U adpukaH-
CKUX CTpaH, 4TOOblI pa3pywanucb
3KOHOMMKM rOCYAapCTB «TPeTbero
MUpa» U T.4., U T.N.
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Mepbl IO TIPEOIOTIEHUIO MUPO-
BOTO KPHM3MCa HAXOJIUJIUCH B IEHT-
pe BHUMAaHMS COCTOSIBIIIETOCS OCe-
ubio 2008 r. camMuTa «JABaAaTKI»
B Bamunrrone, a Takske mpoxonB-
IIeT0 B HOSIOPE TOTO JKe Tojia caM-
muTta opranusainuu ATIC B cTosu-
e Ilepy Jlume. YuactHukm BcTpe-
yn B crosauiie CIIIA B mrorosoil
«BamuHrrouckoit mexjgapanuus
3asIBUJTM O HAMEPEHUU He BBOJUTD
B TeueHUe ro/la HUKAKUX TOPTOBbIX
6apbepoB, a TaKKe MHBECTUIOH-
HBIX WJIA 3JKCIOPTHBIX OTpaHUye-

A AL MARKETS
LD EcoNnOoMY

Huit. /Jlexmapanuio TOAAepKaIN
TaKXe JHAEPbl CTPAH - YJEHOB
ATOC. UtoroBeIii NOKyMEHT Ba-
NIMHTTOHCKOTO CAMMHUTA COJIEPKUT
U poccuiickue rnpejyoxenus. [Ipe-
sugent P® JImurpuit MexnBenes
obparuiicss K €ro y4acTHHKaM C
IPU3BIBOM O0Ka3aTh (DUHAHCOBYIO
TOMOTITh GeTHENTTM CTpaHaM, Ha-
uboJiee TOCTPANABIIUM OT KPHU3U-
cald. 11 aro, 6e3yCI0BHO, - OYEHb
IPaBUJIbHOE W Pa3yMHOE IPeJIo-
JKeHUe.

Kaskercs, Gorarbie 310, K cyac-
Thi0, moHuMaT. Ocenpio 2008 r.
MeskryHapoAHbII BIIOTHBIH (DOHT
OPUHSJ pellieHre O BBIJEJEHUN B
paMKax CHEeNHMaJbHON TPOrpaMMBI
oMot okosio 100 mupa moJii.
GeIHEHIIIM TOCY/IapCTBAM TLIaHe-
Te1. Cama mporpamma paspaborana
mo 3arpocy 24 rocymapctB Asuwu,
Adpuxu n Jlatunckoit Amepuku, ¢
KOTOPBIM OHM BBICTYNIMJIN Ha CO-
crosiBlIeiicsl B BamunrTone ceccun
Bcemuproro 6anka u MB®. dtu
CPEZICTBA, COCTABJISIONINE, KCTATH,
MOJIOBUHY OT PE€3ePBHBIX CPENCTB
MB®, BbigendgiorTca Ha OCHOBE
KpeIuTa, HO yCJIOBUsT ero 6yayT 60-
Jiee GJIarONPUSATHBIME, YEM TIPEIK-
ne. B vacrnoctu, @oupn ue Oyzner
TpeboBaTh N3MEHEHMUsT YKOHOMITYe-
CKOM MOJIMTUKU 3aeMIIMKOB, Ha-
IpUMeEpP, COKpAIIeHUsI PACXOJIOB
rocOoIKeTa.

He crnenyer, omHako, 060Jb-
MIaThCsI OTHOCUTENBHO MOTUBOB
atoro mrara. CHHCOK CTpaH, KyJa
OyleT HalpaBJIeHA IOMOIIb, €Il He
onyOJIMKOBAH, HO €CTh CBEJIEHUS,
9TO B HEM OYyAYT W OTHOCUTENHHO
6JIaroToTyYHble TOCYIapCTBa, B Ya-
ctHoct bpasuius, Mekcuka u Pe-
ciybsmka Kopest. 91o moarsepskia-
eT TOT (haKT, YTO Pa3BUTHIE CTPAHDI
JEJIAIoT ATOT «OJIArOTBOPUTEBHBIIT
B3HOC» B OCHOBHOM JJISI TOTO, YTO-
OBl YKpemnTh COOCTBEHHBIE HKOHO-
MUKW U TIOJIEPKATh CBOM (DUHAH-
COBBIE CHCTEMBL.

W3 gero mpsiMo ciiefyeT BBIBOZ,
YTO «CHACceHHe YTOMAIOUINX», VBB,

MMIT e~ FINANCIAL MARK
avomie WORLD ECONOM

CaMMuT «aBafLaTKU» BEAYLLUX
9KOHOMMYECKMX AiepXaB MUpa Npusean
K COBMECTHbIM [eACTBMSIM NO
npeopaosieHnio MMPOBOro pUHaAHCOBO-
9KOHOMMWYECKOro Kpuauca. BalumHrToH,
Hos6pb 2008 .

OCTAETCST «JIE€IOM PYK CaMHUX yTOTa-
fonuxy». M asuaTckum, Kak, BIIPO-
4eM U WHBIM TOCYAPCTBaM, B yCJI0-
BUSIX HOBOTO KpPU3HWCA TIPUIETCS
PACCYUTHIBATH B OCHOBHOM Ha CO6-
CTBEHHBIE CHJIBI U MOOMJIU3AIUIO
COGCTBEHHBIX PECYPCOB.
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