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A 15 MET HE3asMIuMocTH

Muguu & crpane npouso-

WnM  cyulectBeHHble ua-

MEHeHMA B cTpykType 3Ko-

HOMMWKH, nonutuueckod u

KYNeTYDHOH  sxm3Hu. [lo

KEKOMY nyTu uger axkoHo-

MHuiecKoe passutue MHaumiickon pec-

nyBnuuu? S7oT BOMPOC MMe=T cy-

UJ.E!CTBeHH-De SHayeHHe Kak ansa

d8Hanu3a passuTus CTPaHbl, TaK u
ANA BbICHEHMA ero nepcnexkTua,

_Cpe,u,u HEeKoTOpoH yactu wmH-

AMHUCKKUX W zapyBesnbix SKOHOMM-

€TO2 uMMeeT xompeHue Tecpusa, co-
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TMACHO KOTOPOW KanuTanWzm g My-
AkM MMe2T  ocolbei,  npuzywwmi
TONbKG eMy xapakTep, pazsupaer-
€A N2 CBOMM cneurpuyecKum aa-
koHam. Ccbinasce Ha passurue ro-
CYARApCTBEHHOrO CeKTopa M NoMbIT-
KY NNaHOBOro PeryfuMposaHus sxo-
HoMuKK, BypiKyasHsie yucHble mfpi-

TAlOTCA  [A0OKAa3a8Th, YTO MHAMACKMA
HanuTanuMam TpaHcopmupyertcs g
«HapoAdHbid»  TMogoBHbie  Teopuu

NMPOHMKAIOT W B cpefy pabouero
Knacca, napanuays B M3aB2CTHON
CTENEeHW ero conpoTHenekue kanu-
Tany.

Mepea nporpeccushbimu M-
OUHC KU MM SHOHOMMUITAMM  BcTana
3¢Aada nomoub pabouemy Knaccy
M BCEM TPyAswMMes Muguu  yac-
HUTL  REHCTBMTENLHYI  cyuiHocTs
HAMUTANUCTUUSCKOrO pPasBuTHa crpa-
Hbl, MOHATBL BKOHOMHHECKHG 33dKOHBLI
HanuTanuMsma ANA panbHedwero
paszsepThiaHna  Gopsbul 3a nopwi-
WeHHEe MMIHEHHOro  ypomHa, aa
ceon npasa. C 370l  uLenbio Bu-

N0 BBINYUWEHO KOCKUNLKD WICNCAO-
BAHHMU NO IKOHOMUKE Menud, 8 Tom
YnIne KHura EedranLcKkoro IKOHO-
MuUcTa-Mapicucta Apskmuta Posa «He-
HOTOPbL!E BONPOCHI 3KOHDMUWUGCKOrO
pazsutia Muark nocne pgoctHke-

HMSl  HE3aBMCHMMOCTH» K1 P. Xaaapu

«HpynHbid kanutan B Mugumn.
Ha ocHose axanusa
(harTHueokoro

6onsworo
Mareprana o KOH=-

UeHTRPauMM NPOM3BOACTEA M L eH-
Tpan«3aumu Kanutana B Muawu, xa-
PAKTEPUCTHKKM M3MEHEHHMH B NI3M-
UMM MHOCTPAHHOro kanutana u o06-
30pa TeHAeHUMH B PazmMTHM rocy-
AApPCTBEHHOro Kanutanuima A.Pon
v P. Xazapu nokaszmizalor, uyto Ka-
nurTanusam 8 Muaum  nopguuHseTcs
OBLWMM  3axoHam  KanWTanucTMue-

HOBBIM MAPOKKAHCKU HYPHA
AJB-MABA/[H”

TOMY nporpeccuBHomy
MapOKKAHCKOMY  ypHany
NnoKa HeCcKoNnbKo  mecs-
uee o1t p24ay, Ho oH yxe
noniobuncs

" YHMTaTensm,
MNepewii HoMep Teoperu-

*  yvecuoro eMeMecaynuka
«Ans-Mabagun (rcrlpHHLl,Hl‘Tbm) BbI-
wen B Kacabnauke g ceHTsbpe

npownoro rofa. B ofp,

UleHnm K
HMTATENAM  OTBETCTREHHpj

pegak-
TOp HOBOTroO H{ypHana A6,q ac-Ca-
nam bypkua MOAYEPKHYN, yro o6-

WecTseHHOCTE  Mapokko  yepuirwr-
Baer BoNBWYIO Hyway g M3AaHMM,
npasaMBO  3HAKOMAWem yyratened

C NpoMcxopauLMmum Ha MUPDOBOM
MACONOrMYECKOM M HAYUHOM (POH-
Te COBBITUAMM, PacCKAa3bLIBAIOWLEM O
NOCNEeAHMX  AOCTHIKEHWSAX Hayy4OoH
Mbicnu,

3HaMeHaTenbHbLIMM ABMEGHHW AMH
COBPEMEHHOCTH aBTOP CYMTAeT MPH-
HAaTMe HoBoHW [lporpammel KMCC w
nokopeHue Kocmoca. OH o3zaboueH
YCHHEHWEM M-MHEPHEHMCTMHECHHX
3aroBOpoOB NPOTHMB MUpa, obocTpe-
HUuemM MnonoxeHusa “ BOB-pO)H,D,eHHEM
pesaHwmzma B 3anaaxoi [epma-
HuK, paasuiuem cobeiTuit B MpaHe.
31um Bonpocam u Bbin nocssAULeH
neth?ﬁ HoMep mypHana. KpOMB



CKOro passuTua. MHOMR He cocTas-
NAGT B 3TOM CTHOLWIZHMM MIKAlOHe-
HUS, «BCEe OCHOBHLIE 3aKOHLI pPas-
BMTHMS Kanuianuiria B CBOMX OCHOB-
HblIX 4YepTax nNPOoOABNAKTICA EBCHOAY
OAAHAKOBO»,— NUWET B MNpPeaucno-
BMM K Kuure P. Xaszapw reHepans-
HbiA cexperapb Bceunauncroro
KOHrpecca npodCoxKI308 s A
Nanure.

Ccbinasce Ha wapanus Peseps-
Horo BaHKka M fQaHHbIe NPOMbILWINEH-
HoW nepenucu 1956 ropa, Pon or1-
Meyaetr 3HauMTeNbHYHD KOHUEHTDa-
UM npouasoactea u obwuih poct
YAaCTHOKAMMTANMCTHMHECKIOT O CEI(TJp3
B MHAOMHCKOW npombiunedHocty, C
1947 nc 1956 ropn uwmcno npepnpwu-
ATHM, KMeloluMx  Teicsuy u Bonee
pabounx, Bo3pocno c 350 po 507.
Mx npoueHTHoe oTHOWEHHEe K men-
KMM NpeanpMaTMamM OCTaNoCh NPEM#-
Hum (7,2 npoueHTa), HO Ha HMX
pabotano ymwe 69,4 npouenta scex
MHOMACKKMX pabounx, a wx Aonsa 8
obutem obbeme BhINYCKAEMOW NPO-
AYKUMM 34 TOT e nepuon ysenwu-
yunace ¢ 48,4 pno 55,6 npouexta.

B paﬁg-rg-_- «Mmneprnanuim, Kak
BbiclIAN cTaaMa KanuTanuima» B. M.
JleHuH, noguepKMEas NEPBOCTENEH-
HOoe 3HaueHuWe KPYNHeHwHx npea-
NEMATHIA B 3KOHOMHKE KANWTanMITH-
yeckux cTpaH, nnca? «Jecatkn Tbi-
CRY  KPyNHERWUX NPeanpuaThn —
BCE; MMIANMOHbLI MENKHUX — HuuTon |,
B 1907 roay B !epmaruu, yKasbisan
B. M. Nenuy, Ha 586 npeanpuatmsax,
MMEIoWMX Thicauy M Sonea pabounmx,
Buina aaHsTa «noutH OCCSMas pons
(1,38 munn.) obuiero umcna pabo-
yux» 2. MHTepecHO OTMeTMTL, 4TO

1B, M., Jeuun, Coua,, 1. 22, c1p. 184
® Tam me.

8 Muauw B 1956 roay, cornarcso
pauHeim A, Pos, Bwino 507 npea-
NPUATHH, MMetouwux Teicsdy u Ho-
nee pabounx, m Ha Hux pabotano
noutu 70 npouentos (1,2 mMunnmo-
Ha) obliero uymucna NOAEH, IAHATbIX
B MPOMBIWNEHHOCTH. 3DT0 cpasHe-
HME HarnagHO MOKasbLIBaeT ToMAe-
CTBO 33KOHOB KaMUTRIMCTUYECKOTO
pa3auTus 8 noboi KanuTanuoTHue-
CKOM CTPaKe B Halle BpeMms.

P. Xazapu B CBOGH KHMre npo-
CAEMXMBLET Pa3BuTue KPYNHOro Ka-
nuTana & MHAMM Ha nMpumepe nsatu
OCHOEBHBLIX MOHOMNMONUCTHMYECKHX
rpynn: Tavs, bBupna, Madarnans,
Banuarga » Maxurgpa. 3Tv nsrs
(hbMH4aHCOBLIX MarHatoBs  KOHTponu-
pyioT B obuwei cnomHocTn 496 Kom-
namui ¢ axktuesamu s 8210 munnuo-
HOoB pynnH, npuuem Tata nopumHe-
Ho 48 komnaHmit ¢ KanuTanom B
2900 mwunnuoHoB pynui, a bupna—
331 komnauusa ¢ Kanutanom B 2910
MunnvoHos pynun (cTp. 25, 36).

Mogobuas KoHUEHTPauus  du-
HaHCOBEOrO M MNPOMBLIWAEGHHOrO Ka-
rutana, nuwet faHre B npepaucno-
BHMH, «aacT MOHKONOMMAM BNACTh Han
BCEMM CTOPOHAMM  JKHM3KM  obwe-
ctea. rHenezo M CcTanb, XNOMNOK u
LWenK, LEMEHT M caxap, HedTb M
dNEeKTPMYECTEO, BCE BMALI  TPaHC-
nopta, Aobblua NMoONe3HbIX uckonae-
MbLiX, (PHHaHCbl, TOProeng, cHabe-
Kie NPOAOBONLCTBMEM, CTPOMTENb-
CTBO MMAMLW, MNOLIMB OAeMAasbl, [a-
e BOAA, KOTOPYMO MbIOT NKOAHM, M
BO3AYX, KOTOPEIM OHM  AObIWAT,~—
BCG BO BNAcTM KPYNHOrO KanuTa-
na» (ctp. 3).

Ewe 6onee Bbicoka B Muauu
KoHUeHTpaumua BaHKOBCKOro Kanu-
Tana. Ha ocHoBaHMM MHOTOUYUCNEH-
HbIX [aHHLIX aBTOPbl MOKAa3bIBAOT,
KaK pacTeT 3aBMCMMOCTb MPOMBILL-

NEHHOCTH OT Baons. 'i'arc, B HMIOHE
1949 roga asaHcul, BblgaHHble 6aH-
Kami nNpefsnprHMmMaTensm, cocTa-
Bunu 1,6 munnuapaa pynuii, a s
1959 roay —yme 4,2 munnuapas
pynmi.

Bonswoe 3uauenme s Muguu
npuobpetaer auuHas yHus BaHkoB
C NPOMEILINEHHOCTLHO. [ecats Mo-
TYLWEeCTBEHHbIX WMHAMHCKMX CEMEMCTB
npencTasieHsl Yepes CBOMX AHMpPex-
Topos B 619 paszauuHbIX KPYMHBIX
NPeanpuaTHaX u GKUMOHEPHbIX
KOMMaHHsXx cTpaHbl. B peyeHsupye-
MbIX KHMrax noApobHo onuceiBaeT-
cs MexaHuka obBpasosaHma g[ouep-
HHUX TMNPeanpuAaTHH, pPasnuuyHble ny-
TH M MeToabl MX co34aHHA, KOHTPO-
N8 Haj HMMM, «24 npasnexHus,— nu-
wet PoH,— koTopble B cBol0 oOue-
PeAb KOHTPOMMPYIOTCS  OECSThio
MOryLLecTBEHHbIMM CeMeNCTBaMH,
COCPefoTouMNIM B  CBOMX  pyKax
KOHTpONL Hag bOonswed yacTsio
YacTHOTO CeKTopa, EBKNKOYas Kpyn-
HeHwmue BaHKkK, MOHOMNONM3IMPOBEE-
wue Bonee psyx Tperei Bscex Ban-
KOBCKMX BKNAafoB CTPaHbl, MCUMC-
NAOWMXCH  MUNNHapAaMu  pPynui».
(ctp. 12).

Upe3sbiuaiHo MHTEpeceH npose-
AEHHbIM aBToOpaMu aHanM3 BIMAHMSA
MHOCTpaHHOro KanuTana Ha Xxo3sH-
CT3eHHYHO JKM3Hb cTpaHbl. Onu ybe-
OAWTENbHO [0KaskisalrT, 4TO Ccopy-
WEHUE  aHMIMYAHAMM  dKenesHbIX
Aopor, MopToB, NPEeANPHATHA Fop-
HOH MPOMBIWNEHHOCTH HE HMeeT
Huyero obuwero ¢ BnaroTsopMTens-
HocThto. Ecnu KonoHusaTopbl B Ka-
KOWM-TO CTEMEeHM MW OCYLLECTBAANH
3KOHOMHUECKOE CTPOMUTENLCTBO B
Mupuu, TO penanu oOHM 3TO B ue-
nax cobcTeeHHoro oboraueHus.

AHrNMHCKMK KanuTan npogonKa-
€T YyAepMBaTk rocnoAcTBYHOLLME

cTaTen, B HeM MNOMEeLLSHbl Koppec-
NOHAEHUMK, KOMMEHTapMM Ha pas-
NHUHBIE TEeMbl, PEeLeH3MHM Ha KHKIH
(pazpens «Mceneposanmay, «KHuru
M OKypHanei», «lincema w 3amer-
KM»).

B nepeom Homepe peaxkonne-
rMa  «Anb-Mabagu» coobBumna, 4To
B ypHane O6yayT Takde paccma-
TPHBATECA HauMoHanbHbie npobne-
Mbl Mapokko. M yme B cneayto-
ueM HOoMepe OHa BbINOMHWAA CBOE
obellaHmne, nomectus Ha ero crpa-
HUuax Gonswoe nccnenosanme Asu-
3a bennana «Coctoanue Mmapok-
KAHCKOW 3KOHOMMKM B CBeTe OnkiTa
WeCTH ner He3aBMCMMOCTM®, B KO-
TOPOM aBTOp f[an MCUYepPnbIBatoLL MK
@HanM3 COBPEMEHHOro 3KOHOMMHYe-
CHOTO MNONOMEHMWA CTPaHbkl,

Y «Anb-Mabagnun ywme cknagsi-
BAlOTCS CBOM XOPOLWMWEe TpaguLMu,
OpHoR M3 Tawkwux TRpagMumMm  crano

BbICTYNAEHME Ha €ero  CTPaHuuax
2apybexubix gpysei. Tax, B nep-
BOM Homepe bBwina HaneuataHa
Bonsbwan crates B, TMoHomapesa
o6 Ycrase KMNCC, Bo sTopom —
Mopuca Topesa «CrpourenscTBo
kommyHusma s Coserckom Cotose
M yrnyBnexue Kpuauca KanuTanua-
ma». Tpetun Homep 6Gwin noces-
uweH B ocHosHom XXII  cwvesgdy
KMCC. On oTkpsiBancs cratbed Anu
Ata «Hawa mapokranckas Caxapa»,
3a KOTOpO# wnM HccnepoBaHHue
M. Motexuna «HaunonansHasa npo-
6nema 8 Adipuxen, P. Apucmer-
au — «lporpamma KMNCC w HauMo-
HansHo-oceoboauTensHoe  ABMIE"
Huen, bapby 3axapecxy—-—“npo‘
rpamma KINCC y  couManucTHyes
ciui narepe», T. Baka — «[lporpam-
ma KMNCC w Kanapan.

B ueTBeprom, nexabpbCKOM HO-
mepe “A”""Masaﬂuu Anu fta BbI-

CTYNMN €O CTaTbeMH, NOCBALLEHHON
co3faHMio atppuraHckoroe npodco-
l03HOro ueHTpa— BceapurkaHckod
thedepaurn npogcoto3os.  AsTop
cuuMTaetr 370 cobbiTHe HOBLIM 3Ta-
MoM B HalMoHanbHo-ocBoBoguTeny-
HoH BGopbbe Adpukr. B  nozom

pasgene »ypHana «O'roacrop,y» Ha-
rleyaTaHbl  MNMCbME M3

ver
cTpan: lMaxucTana, KyBe, le:‘CF;iX_
BakuM U AnoHuu. )
Exxemecaunux CTpemures -
B0KO MNO3HAKOMUTL Sy

CBOero yyt
na ¢ 6GopsBoii are-
PeOOR  Hapopog 55 e

SIPOSHWY HoBory, CHacTnuBoro ob
HIECTBE, O0CHOBAHMOrg 4 6pa7c?ae
M paBeH

l-ITOp np”i?uié OTRa3uTL 1o womoe,
xe — 3noxe COBpemeHHon ano-

K
HOM  Cucte PYWenus  wonoumans-
YITHETEHH, Me o w ocsobompenns
X PaHee wnapopos.
H. NYLLKAS
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