BUHEMCKMM PAHK, amuupckuid  AvHap,

raHckMe yHTbI, ManuiAckve QPaHkK, coma-

NUACKME LUMNAMHIKM, JuBuACKME QYHTbl, Ma-

POKKaHCKHe LMPXaMbl, CYAaHcKHe (yHTE 3H-

OfncKkue [onnapbh.. 3TM W pPag APYrHX AeHex-

HbIX EAMHWLL MONoAblx rocyfnapcts  AQpHkH
Bce yallle MenbKarT Ha CTpaHuuax MHWPOBOW 3KOHO=
muueckod neuaTd. HaluWoHansHas BanooTa MonoAsIX
rocyaapcte obpeTaeT CWMNy WM CTAHOBMTCA MOLLHbIM Pbl=
yarom AnNs MNpOBEeAeHHs NPOrpeccuBHbIX — COLUanbHO-
SKOHOMMuUecKHX npeoBbpa3oBanui,  AOCTHKEHWs MOA-
NIMHHOM CaMOCTOATENBEHOCTH.

CraHoBneHMe HALMOHANbHOW BaNOTel B MONOABIX
cTpaHax AdgpHKW MPOXOAHT B HanpaAMXeHHOH 6opbbe
C 3KOHOMMUYECKMM HacnejlMem KoOJIOHManu3ma. Mexa-
HM3M OEHEXHOH CMCTeMbl LUMPOKO MCMOMb3yercs MO-
HOMONMAMM ANA 3KOHOMMUYECKOro MOoAYUHEHHS mono-
ablX rocypnapcTa. D10 paer B PYKHM MMMEpPHanucToBs
MOLUHbIA pbluar AaBfieHus Ha pa3BMBalolMecs cTpa-
Ho. OBbluHo oBecnedeHxe  HAUMOHANLHBIX BanoT
COCTOWT M3 pe3epeoB B BanioTe EbiBLIER METPONOMHH.
MNosTtomy MOAAaBARIOLLYIO 4YacTb CBOMX AEHEeMHbIX pe-
cypcoB OCBOGOAHBWMPCH cTpaHbl  BbIHYXAeHbl Aep-
sxaTk B TOW MIM MHOHW BanloTe MMNepHanMcTHYecKmnx
CTpPaH. Bo Bcex aHrnuﬁcuHx KONOHHMAX, B YACTHOCTH,
Gbin ycTaHosneH Mopafok, no KOTOpPOMY BbINyck B 06-
paieHune MecTHOM BamoThl (amHccHA AeHer) ocyuiecT-
BRSNCs NHWb nocne Toro, Kax cooTBeTCTBYKOWas cTpa-
Ha BHeceT Ha cyeT Ganka B JloHAoOHE CYMMYy B QyHTax
CTepnMHroB, PasHyro CYMMe amuccuu.  OAWH raHCKWA
3KOHOMMCT crpasefinueo Hasean Takyl cucTemy «u-
HaHCOBLIM KpHUTEpHeM KonoHuManuMaman. B HacTOfLlee
ppems B psAe ocpobogMBLUMXCA CTPaH YXKe CO3AaHbl
cobcTBeHHble HauMOHanbHbIe 6aHKkW, BBEAEHa Ccamo-
cToRTEeNbHas AeHemHas cuctema., B HEKOTOPLIX e
cTpaHax crapbid nopsAck elle coxpansetcs. OBuwect-
senHocTs oceoboauBLUMXCA athpHUKaHCKUX  FOCYAApcTE
pobusaetcs BESASHMA CaMOCTOATENbHOM AEHEeMHOH CcH-
cTembl, KoTOpas nossonuna 661 Mcrnonb3oBaTe Mx pe-

cypcsl B HHTBPBCBX BOQPOH’CA&HHH Hal M.

CO CTAPOH OTMbIYKOA B HOBYIO ABEPb

OpHaKko  @HraMHCKHe KOMOHM3ATOPbLl  BCAYECKH
cTpemATCA COXPaHUTE BaMIOTHYIO 3aBUCHMOCTL MpPEeX-
ot BenukoBpuTaHuu. BypiyasHele 3ko-

HMUX KONOHMH
HOMMCTBI NbITAOTCA [oKasaTe 3aBOeBaBLUMM csobogy

Hapopam, 4To WX nporpecc obszatensHo  GOMKEH
Gtk cosaal € cOXpaMEHAGN SERMCHIROETM OF Memay-
HapogHoro quchosoro kanuTana, B 4acTHOCTW B A€~
HeXHo-KpeauTHOM cpepe: JloBONEHO KpacHope4HWBO

ancs, Hanpumep, opuH K3
no 3sTomy noBO BblcKa3 | 3
) o Banka M. Jloine, kotopeii

YUHOBHMKOB AHTIAMHCKOTO

nogroTagnMBan pekomeHAaumH ';o ﬁg:e’*‘ﬂf'ﬂanmrnbm

uHcTUTYTaM  BbIBLLIMX fpuTaHckH . NoHWI Tambun U
cuete JlIOMHC nucan: «JTo-

Cuheppa-Jleone. B csoem ©
Banpsauuoﬂaﬂhﬂas Aenemuo-KPeR"THaz CucTema poni-
sHa ocTaBnATE HeTpoHyThIMM OCHOBBI CTapoii cHCTe-

Mbl, koTopad COAeAcTByeT TOPTOBNIE U MHBeCTMUMUAM M
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coxpaHseT aosepue NyEnukun. JlolHe, Takum o6pa3oMm,
patyeT 3a He3blbnemocTs npexHux nopsakos. OW npe-
cneayeT Lenb COXPaHMTb  3BTOMATHMUYECKYIO  38BMCH-
MOCTb AEHEMHBIX CHCTEM BbLIBLUMX KONOHWH OT aHriuM-
CKOA BaniOTHOM CHCTEMBI.

He Tonbko AHIMAMS, HO W MMNepHanucTbl APYrHX
CTpaH TaKKe MCMNOoNbL30BaNKM [AEHEMHYIo cucTemy ANA
orpabnenus 3aBMcHMBIX cTpaH. Bo (paHuy3sckux kono-
HUAX B AdQpHMKE 3MHCCHMA [EHEeMHbIX 3HaKoB — (OpPaH-
koB KMA (dppaHkos (PppaHUYyICKMX KONOHMI) ocyliecT-
BNAnack (PaHLy3CHMMM 3MHCCHOHHbLIMK YupemAeHHs-
mu. Cuctema orpabneHuss KonoHui 3gecs nocTpOeHa
Heckonbko uHave. Kypc dpavka KIDA no oTHOWEHHIO
K (paHuy3ckoMy ¢paHky 6bin ycTaHoBneH B ngonop-
uuu 1:2, 3ToT Kypc sBHO Hecnpasepgnua. 3apbiwan
KYPC (PaHUy3CKOro (hpaHKa Mo OTHOWEHMIO K MecT-
HOW BantoTe, (IpaHUY3CKHe MMNepuanucTel cO34aBanM
MCHKNIOYMTENIBHO NbroTHLle  ycnoeus  ans  3KCcnopTa
:pfa:;i?;’;”Hbe'::BaPOB B HONoHWM. YtoBLl onnaumsats
nbl AP GHHL\e“aM MMMAOPT, KONOHWanbHele cTPa-
SHCNOPE  eEONE :OBb'HVmAeHu cTapatbcs pa3suBaTe
najano B pe3ynbT 8apos Bo Mpanumio, Ha KOTOPYK
BbIBO3a. U.eubr naTe oF £0 50, 90 npougntys otuers
nUCTEI nPHoGP'eraanO.::ipblM DREHUSte. AnERIR
onpeAensnuMck MMM caMb:pr:m:Ie KTOBEPH T
3HAUUTENLHO HHME MMPOBLIX., B 2k npasuno,  BuuM
CKME MOHOMONMW nonyuyanu Ba i bbbl L,

CHOCnoBHble nPHBLINY,

d KONOHWanbHele cTp Te Tb CBO-
- PANK ocHoBHylo 4acTb €

HEOKONOHWANM3M B HOBOM OEBMYLE

BaNIOTHLIX BOMNPOCOB., B ya
noBuHel Bcero obopota g
CKMX CTPaH najaeT Ha ¢
30 npoueHTOoB — Ha 30y

H:zz:“fe BpemMs okono Mo-
Tepnm..: TOproenu adpHKaH-
Y ¢ OBYIO 30HY, a OHKOMO

PaHka. B 3o0He cpaHKa

ocTaloTCsA, MoMMM
non SMAMO Dpanuuy, 1g

MTHHECKOH HeaaBHCHMOCTH CTpaH, pobusLUMXCH
T

Mapokko, CeHeran, Hurep, Torc? TOoM umcne AnMMP,
MOPCKHUX TepPPHTOpUA 1 @ TakMe peBATb 3a-

e
BCcex 3TMX CTpaHax Aene,fH;:pTaMeHTos, Aours 8O
o

AEHEr HAXOARTCH MOA KoHTponeny IEHME U 3MMCCHA
R AtAsl B 30He  gpaya DY IHEIX (ppaHuys-
Mma ueHTpan .
allepamanu “aie® (Nt srcm e

cT c
opacH, BXoAswmx B HEe.
Bl L wEHlD: & (R
Hbl 3TM cTpaHbl 06533
Haag €PeBoguTL  Ha TaK
Hmemae“‘"'e onepauyMoH-
cquC‘*eTa BO chpaHuy3-
AKTUR KasHavelictee BCE
OGPETH' KOTOpble oHM Mpi-
CTpan o B TpeTbMX
OHy :x. Takum obpazom,
€ MMeloT BO3MONM-

HocTy
cTpeHHble pe3epBbl B Banioray cha:aKannusam cob-
1 He pxopgsawux B

3oHy. CTpaH®s! 30HBl PaHKa g
CTOfHHO KpeauTytoT

d)paHIJ,mO.
M3 yqacTHHKOB 30Hbl ToRbko A

M MapOKKO He MNonbL3YrTCs Pe’“MMoM
cyetos», Mnorue ocBoBoanBwmec,
ocratolumecs B 30HEe (paHKa, CTPems CTpaHbI,

HUIO camMoCTOATENLHON BaNloTHo non‘rca K nposeAe-
amaeTcs, B 4YaCTHOCTH, BO aaeneHHH“T:KM. 310 Bbl;
auuoHanbHbY

AeHe}KHbIX eAVHML, M HAUWOHanLHyx e
CcTUTYTOB: 56C03ABHMM rocygachBeHHHx CCUMOHHLIX :H_
ota M €BO OAHO KOHBEPTHPYeMmoj; tio gcerzepric:‘as Kg

b p -

9. YTKHUH

KGHJNJUT BHOHOMU'H_’CKHI HayK

Mp, Manu, TyHMC

n



Topas 6e3 3aTpyAHeHui moxeT ObiTb obmeHena Ha
nobyio apyrylo) MHOCTPAHHOW BanoTel. Takoro poaa
meponpuaTus nposedeHbl B Amxupe, Manm, Tyuuce,
Mapokko.

MNopoBHoe nonoxeHue wWMeeT MecTo M B CTpadax
«CTEPNMHFOBOH 30HbLIY, B KOTOPYKO BXOAMT CEAYac CBbi-
we 60 ctpaH u TeppuTopuin (BONLLWMHCTBO WX NOAMTH-
YecKM camocTosaTenbHbl). [lo 3aKNlOUEHHOMY MEXAY
YUACTHMKAMM 30HbI «IIKEHTAbBMEHCKOMY COTNaWeHHION
oHu oBa3zaHbl NepeAadsaTbh BCKO MNM YacTe CBOEH Bbi-
PY4YKM OT BHEWHeH TOProBAM M OT APYrMx onepayui
8 3onote unu csoboaHO KOHBEPTMpPYEMOMW BanioTe B
UEHTPanM30BaHHbIN (POHA B AHIMMUK B obmen Ha dyH-
Tbl cTepnuHroe. Ecnu cTpane, uMetroller Brnagbl B PyH-
tax, noTtpebyeTcs Apyras MHOCTPaHHas BanioTa, OHE
modxer npuobpecTH ee 3 LEHTPAnM30BaHHOrO (OHA?
(tak HazbiBaemoro ponnaposoro nyna). Opnako BCe
nonoBHble onepalkk OCYULeCTBNAOTCA NOA KOHTPONEém
AHrnuu. Hanuuue «QonnapoBoro nynas no3scnser Aw-
rnun csoboAHO pacnopaXaTbCs BaNlOTHbIMKM pe3epBa-
MW YUaCTHWMKOB 30MbI ANS YKPENieHWus CBOEH BantoTbh
Takum obpazom, BeiBlme BpuTaHCkue KONOHMM CHCTE-
MAaTHUECKM KPeAMTYIT AHrnuio.

CTAHOBJIEHME HAUMOHANBEHOW BANKOTHI

BeefeHue MNOANMHHO CamocToATensHbLIX BANIOT Nph:
3BAHO CbIrpaTe OFPOMHYIO PONML B YCKOPEHWM pa3su
THR HapodHOTO xo3alicTBa, Gopbbe C NPOABNEHHAMK
HeokonoHmanusama. CobcreeHHan, He3aBMCHMMAan Banto-
Ta paspbiBaeT BantOTHbIe NYTbl PAa3BMBAIOLMXCH CTPaH,
npueasbiBaroWMe HX K KonecHule MMmnepuanuima.
B ycnoesusax nonHoro rocnofcrtea 6bIBLUMX KONOHM3A-
TopoB B peHexHom obpaweHuu Monogsix rocypapcTe
HEBO3MOMHO CTPOMTL HE3aBHCHMyF0 3KOHOMHKY, 60'
POTLCA € HEOKONOHHMAaNM3IMOM, OrpomHyto ponib B pe-
anM3auMM NNaHOB PA3BMTMS HAPOJHOrO XO3RACTBA Mr-
paeT emegeHve B ocBoBogmslumMxca CTpaHax cobcTBeH-
HbIX HaLWOHanbHbIX BanioT. DTa npobnema, B 4acTHO"
€TH, ycnelwHo paspewexa s [aHe.

Hauano ¢OPMMPOBAHMS CAMOCTOATENbHOH AEHEN:
HOM cucTembl B [aHe OTHocuTca K cepefuHe 1958 ro-
Aa, Korga UeHTpanbHbId  BaHk chaHbl-—EaHK UI'aHb\
APMETYNUN K 3MMUCCHMM coBCTBEHHOM HauMoHanbHOM Ba-
notel — goyHta lanel,. C aToro spemeHu rocyAapciBsoe
NONHOCTRIO COCPEAOTOUUNO B CBOMX PyKax perynHpo-
BaHue peHexkHoro obpalwenus, Crapble AEHbLIH Bbinu
M3BLATLl M3 obpauweHusa, u nocne 1 wuwona 1959 rona
raHckuii (PyHT CTan efMHCTBEeHHbIM 38KOHHbIM nnaTexX-
HbIM cpeACTEOM cTpaHbl, MyHt [aHsl paseH MO opu-
UMankHOMY KYPCY aMrnuiickomy hyHTy CTEPAHHIOS TO
€CTb ero 3010TO0€ cCoAepakue pPasBHO 2,49 rpamma
uuctoro 3onora. CooTHoweHwe nce naputeTy C aAon-
napom CLUA cocTasnser 2,8 ponnapa 3a raHckmn yHT.
Baniota lambl oBecneunsaercs zonoTom K CTEPAMHIOT
BbIMM aKTHMBaMM. ,

Myut MaHbl AenuTcs, nofobHo aHrNHACKOMY pyHTY
crepnunros, Ha 20 wwunnunros m 240 neHcos. OpHako
B Tekywem roAy Hameuaetcs nepexop [aHbl K peca-
THUHOM MAEHEXHOW CUCTeme.

YcnewHo co3[al0T  camocToaTenbHble
Apyrue apHvKaHckuve rocypapcrtea. B Anskupe, H
Mep, OekpeTom npasBuTenscTtea ot 11 anpens 196
Aa Buina BBEAEHE HOBas peHeHas eanHWla — AUHAP:
3onotoe copepxaHue auvapa onpegeneqo 8 180 MU
MUrpamMMmoB UMCTOTO 30n0Ta. AnupcKkuin AUHAEP ofec-
neyusaeTcs Pe3epBaMu  cTpaHbl  BO q,paHuyscuHx
hpankax. Ha nauano 1964 roga oHu coctasnd 069
MUNNMOHOB (PPaHKoe.

B 1964 roay Hosas pgenemHas eguumua, 3aMe
was cTepnMHroByro BantoTy, Bbina BEEgeHa B Cbeppa—

7‘

pantoTel H
anpu-
4 ro-

HUB-

NeoHe. Hoeas manwoTa, pasHas MNONOBMHE aHrAMIACKOro
yHTa CTEPAMHroB, NMonyuywna HaseaHue neoHe. Oaud
neoHe paseH 100 uentam. WHTepecHo, uTo npexHss
cuctema BantoTel Bbina 3ameneda bBonee yapobHo#H w
lUMpe pPacipoCcTpaHeHHoW — aecaTuyHoW. «[lepexop K
[ECATUMYHOW BanOTHOW CUCTEME,— 33ABMN MMHMCTD (u-
HaHcoB Cbeppa-/leoHe Mapran, — 370 noutw 6Becnpe-
ueaeHTHoe cobbiTHe B NOCNEBOEHHOA WMCTOPMH CTEDIIHH-
rosoHd 3oHbm, B cTpaHe co3paH Hosbid Banxk Cheppa-
Jleore, kotopeili Byger oBnagath NPaBOM IMUCCuM Ha-
LHMOHanLHOW BankoThl.

Ansa Toro uToBbl BLINONHSTE NONHOCTLIO CBOKO pornb
B Pa3BMTMM 3HOHOMMKM MONOJOr0 rocynapcTsa, Ha-
UMOHanbHaa BsamoTa [LOMKHa OBbite AEHCTBMTENBHO
camocroaTtensHou. Ecnu Banworta passuBarolyerocs
rocyfapcTtea HenocpencTBEHHO CBR3aHa C  BankoToM
MMNEPUANMCTUYECKON  aepaBbl, To obsbivHO ee KYpC
@BTOMATHYECKHM clieflyeT 3a BCEeMM M3IMEHEeHHAMMK Kypca
BantoTel BeiBieit meTpononuu. Bce norpsceHus Ha Ba-
NIOTHBIX PBIHKEX HMMMNEpPHanNMCTHUECKHMX rocydapcTs OT-
paxatoTcs Ha Hel. Hpyroe pgeno, Korga cBsisb C Banto-
TOH BbiBlueli MeTpononuu paspbiBaeTcs M HaUMOHaNb-
Haf BankOTa NepeBoAMTCS Ha 30NOTYHO OCHOBY. Mpasu-
TenbcTBo ocsobopuBweroca rocygapcisa nonydaer BO3-
MOMHOCTb CamocToATensHo onpeaensts ohuuHMansHbIA
KYpc M 30mM0Toe copepxaHue BamtoTel, Bonee adpek-
THBHO MCMOMNbL30OBAaTb ee B LensX 3KOHOMWYeCcKoro pas-
BMUTHSL.

Becbma BamuHas npobrnema Mpu CO3[GaHMW HaLHMO-
HanLHOW BaNIOThl — OPraHM3auMs pPauMoHanbHoro ee
obecneveHus. BantoTHbIM 38KOHOAATENbCTEOM HEKOTO-
pLiX CTpaH npegycmaTpueaetcs nonHoe, Ha 100 npo-
ucHToB, obecneuyeHue 30NOTHIMH M BaNIOTHLIMKM pe3ep-
Bamu, B Cheppa-JleoHe no sakony 60 npoueHtos Ae-
HexHoro obpaiweHuna gomuHo BeiTe obecneyeHo 30n0-
Tom, a 40 npouenTos — cBOBOAHO KOHBEPTHPYEMOH
BaqroToi M MHOCTPAHHLIMM UEHHbIMW 6y.~\araMH. B pane-
HEeHWeM Mnpeanonaraercs MNOHM3WTL Aonk 3onoTa Ao
50 npouenToB, a ocTaswascs nonosuHa ctaHet obecne-
umBaThca  obs3aTenbcTBaMM npasMTenscTsa no BHY-
TPeHHUM 3alimam. B ppyrux CTpaHax ammccms Nnuilb 4a-
CTMHHO AONMHA BbiTh obecneyeHa 20n0ToM H KazHayen-~
Ckumu aktusamu. C 1959 ropa & Hurepum, HanpHMep:
gae“e*'a cobeTeeHHan  sanioTa — Hurepuitckuit  PYHT:
el e - SO L
BaThCs 361['1&:?:5:;:,l il ~80 e ik ebclx Y-
Mar B RaﬂbHeﬁH MHOCTPaHHON BanIOTbl M uem;ﬁxo,n“-
Moro aBTopHTeTLueM' No Mepe 33B0EBAHMA HeaEHTeﬂb-
(T80 Mambne @ HUrepuitckoli BantoTOH, ”Pbrmg #o
40 l‘lpou,er BaeTCs cHuauTe pasmep MOKP

o8,

Cosganme M

AeHexHoro obpa

e Hauuonaanoro
cs cTpaHax nin-
b BaMHOro pe~

COBEPLUEHCTBOBAaHH
WaeT mmne WeHus 5 passuBaoLiX
yara s Phanucruueckue crpaHel OYERE - Tn o sromy

MaHug nya JKOHOMMKY ITHX rocyBapcre Huia-
HMREPH&J‘!HCTH M uX nocoBHWKH HE rHquapoTcn

HIUMIA ypopaTs HE3aBM-
PeACTBamMU, uroBui AMCKPEAHTHP nom OCBO-

; 963 rohaa
MXCR cTpan. Tax, s [BMHES e BhIMYWEHHbIX
- 'POBefena 3amena 65”“"‘0702?;?_, nposefeH no
CKu :

. ®pakikos Ha HOBEE urenbcTBO CTPaHBl Obl-
mephl B €BA3M € TeM,
en NosBEMNOCh 6onb-

I
NY¥aewo npunate 2T
Kpome TOFO,

4To H
® AeHexuom obpaLueHt” i

Woe Ko p‘eH‘er.
Henkio “6’4‘4€cn30 anbWHBl L auua KPYMHBIX ASHEK
OBMeHa senanace ™ xCs BanloTHOMW cne-

Hbix cg 3 HMaroLLM
CPexenmis y nuuy, 38° 5piEO30M HanUuHBIX ASHET,

KYNSlues
&M 1 ko aHAHBIM rpa Ha TO
Many s oo HTpab Hﬂro KOHTPONS, HECMO P o e-‘
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pPaHKOB pPaBHbl (PaHUY3CKOMY (PaHKy) He Hame-
HMACS.

B nocnegHee sBpems B [BuHee npoeefleH ewe psaA
CaXXHbIX SKOHOMMHYECKHMX MEPONPMATHH, HanpasneHHbIX
4a ykpenneHue JeHexHoro obpaweHus. YcuneH, B
YaSCTHOCTM, BantoTHbIM KoHTponb. K nuuam, HaHocsawmm
YPOH rocyaapcTey HE33KOHHOW TOProBneW W noApbi-
BAIOWMM NPOYHOCTE HALMOHANLHOR BanioTel, BYAYT npu-
MEeHATLCS CTPOXaHluMe Mepbl HaKa3aHWs, BNNoTb A0
CMEPTHOM Ka3HM.

Mpy BCel 3HaAYMMOCTM CO3[aHHMA COBCTBEHHOR Ha-
UMOHAaNbHOM BanKOTbl MOSBIEHHME ee — TOMNbKO MNOMO0BM-
11a pena. Heobxogumo, 4tobel HoBas BanioTa bBbina
r POYHOM, MONHOCTBIO BLIMOMHANA BCE BO3NOMEHHble Ha
Hee (PYHKUMH MW ABMNANECL MOLWHBEIM 3KOHOMMUYECKMM
opyxuem B Bopsbe nNpoTHB NpPoOABNEHMH HEOKONOHMa-
nuama. OgHako B psge cnyvyaes fdeno obcToMT He Tak.
MpoBoAMMas HEKOTOPbIMM aPHKAHCKMMU rocyaap-
CTBAMM MNONMTHKA (PHUHAHCMPOBAHMA UAaCTM rocydapcr-
BeHHbIX PAacXOAOB NyTeM JAOMONHMTENLHOrO  BLINYCKa
feHer B obpalleHMe TPUMBOAMT K TOMY, YTO AEHEMHbLIX
3nakos B obopoTe Oka3biBaeTCs 3HauuTenbHo Gonble,
yem Hapo. B peaynwbTate HauMOHanbHas AeHeKHas egM-
Huua obecueHMBaeTCA, PacTyT LeHbl Ha TOBapbl, CHM-
waeTcs ypPOBEHb MM3HM HaceneHus, B S3KOHOMMKe Hayw-
HalOT AencTBoBaTb MHPNALUMOHHbIe dakTopbl. MusHb
NoOACKa3biBaeT, YTO CclneAyeT TMpPOBOAWMTL 3HEPruuHble
MEPONPHATHA NO YKPENNeHUIO BHYTPEHHMX W BHeL-
HMX MO3MLMHA HaLMOHAanLHOW BanoThl. Pag rocyfapcrs—
OAP, Amwmup, Manu — mHoroe pgenawor B atom Hanpas-

FeHHH,

NMOMOTAET ONMbIT COLUMANUIMA

Bonbwyto ponk B crabunuzaumu u obHosnenun pe-
nesxHoro obpalleHust  Monofsix  aPpPUKaHCKUX rocy-
£8pCTB MrpaeTt ucnonk3oeaHue Mmu oneita CCCP u gpy-
rux CTPaH couManucTuieckoro nareps. Tak, cpeau mep,
koTopbkle ocyuiecTBnanucb B CoBeTCcKol cTpaHe B 1918—
1920 rogax nNo YHKPEnneHWr  [OeHEeMXHoro oGpau.;eHMn,
Euino obszatensHoe TpeBoBaHue KO Bcem npas1rTens-
CTBEHHbLIM  YYPEMABHWSM M HALMOHANM3UPOBAHHLIM
npeAnpUATMAM XPaHWTL BCe cBoboaHble geHeMmHble pe-
cypChl TONBKO Ha cueTax Hapoanoro 6aHka. 310 no3gso-
nano rocyfapcTseHHoMy BaHky Hapsgy c pPasBuTHem
GesnanuuHbliX pacdeTos WmeTe 6Gonblyio MaHeBpeH-
HOCTb B 3MMWCCMOHHOW AGATENLHOCTH,  YCHNMTE  kou-
Tponb 3@ PAacXOAOBAHWEM CPEACTB rocyfapcTBeHHbimy
opraHusaynsamy 1 NPeAnPUATHAMK, cocpegoTouur, wa.
AuMYHble [eHbrM B CBOMX Kaccax.

Cﬁeu”aanblM npaBMTenhCTBEHHbIM ‘quPETQM Bca
rocyaapcTBeHHble OpraHu3ault W NPeAnpustiug Ay,
a Takme HauWoHanM3MpoBaHHbele npe,qupHHTHﬂ, KoM~

pa,
NaHuM CO CMELUaHHBbIM KAmUTanoM, MHCTUTYTL coyyan,
Horo obecneueHus, MYHMUMNANLHBIE Oprany ofga, .

L BCE CBOM [EHEMHbIE PECYpChl B Focynapcreey
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BbIX AeHer M NpPoBOAMN NPABUTENBCTBEHHYIO MONMTHUKY
B8 obnactH peHewHoro obpaweHus. TakMM opraHom
oBLIYHO ABNAETCA LLeHTPanbHbli  3MMUCCHOHHBLIN BaHk.
MopobHoro pofa KpeAWTHOE YupeXKAeHue, Kaxk Npasm-
no, He TONbKO OCYylWlecTBNAeT 3MMCCUOHHO-KAcCOBLIE
onepauxM, HO W BNMAET Ha LEATENLHOCTb APYrMX Kpe-
OMTHBIX OpraHusauui u BaHkob. LleHTpanbHble 3mMccH-
oHHble BaHkW coapaHel B [aHe, Manu, [BuHee, OAP,
Hurepuu, Pyanae u apyrux crtpanax. 37u 6aHKku noutwu
BCEraa NpPMHaANeMaT rocy[apcTBy M CNYIaT MNepBbiM
3BEHOM B CO3[4aHMM M paclMPEeHMM HALUMOHANLHLIX Kpe-
AWMTHBIX CHUCTEM.

Ykpennenue peHeHoro obpalieHws B passuBaio-
WHMXCA FOCYAapcTBax BO3MOMHO NMWbL NpHM cTabunuaa-
UMM BCEH IKOHOMMUKM cTpaHbl. Hak nokaasiBaer npaxTtu-
Ka, Ana ynpouyeHus BanoT ocsBoBoAMBLUMXCA CTpaH He-
06x0aMMO  OTKa3aTbCs OT MCMNONL3OBAHMA NEUYATHOrO
CTaHKa B KauyecTse cpefcTBa (PMHAHCMPOBAHMA rocyhap-
CTBEHHbIX pacxofgoB, foburtecs cbanaHcMpoBaHMsA [OOXO-
AOB M pacxopos Brogwerta, NPOBOAMTL JKECTKMH npa-
BMTENbLCTBEHHLIN KOHTpONb Hag LeHamu. MmeHHOo B 3TUx
cyyanx camocTosTenbHas BanoTa nNpeBpauiaeTcs B
AeHCTBEeHHLIN pbluar skoHomMuyeckoro nporpecca. Ko-
HEUHO, BOMPOCHI yKpenneHusa JgeHemHoro obpauienus
ACMKHBI  pPewaTecs HMCXOAS M3 KOHKPETHLIX  YCIOBMHA
Ka¥MAOro pasBMBalOUlerocs rocyaapcTsa, cneuyuduye-
CkUX 0coBeHHOCTeld COCTOSHMA ero 3KOHOMMHM B Lieiom
M TOCYAApCTBeHHbIX (huHAHCOB, KpeaMTa M AeHer B ya-
cTHOCTH. Beccnopho, urto Nporpecc 3KOHOMMKW B OCBO-
6o,quvar.unxcs1 CTPaHax BO3MOMEH NWWbL MNPHW HanMuMK
YCTOMYMBOro AeHexHoro obpalyeHus.

He cnegyer 3aBuisats TaKwe, 4To Co3jaHue MNpou-
HOro camocTofaTenbHoro AeHeXHoro oSan-l.eHHﬂ Hmeer
ANA CYBEpEeHHbIX cTpaH AMPHKM He TONbKO 3HOHOMM-
YeCHOe, HO M orpomHoe nonuMTHyeckoe 3HavyeHue. Kono-
HH3aTopkl ynpsmo TBEpAMNM M TBEPAS[T O «Hecnocob-
HOCTM» HAPOAOB KOMNOHHMIA M MONYKONOHMH K CO3[AaHMIO
cOBCTBEHHOrO MMaHecnocoBHoro Xo3sHcTBEHHOrO opra-
HHM3Ma 6e3 ux nomowm. Ycnexu psSAa MoOnoAkix rocy-
AApPCTB B PAa3BMTUM 3KOHOMMKM, B YACTHOCTM B YKpen-
flleHHH fAeHemHoro oGopOTa, pa3zbuBaloT 3Ty rHuAyKO
TeopHio.

BeccnopHo, uro YKpenneHuwe HauMOHanNbHOro pge-
HEHOro 06palleHus — ogHONH M3 OCHOB IKOHOMMKM —
MO3BOSUT HOBOH A pUKe NpeyMHOMMTb YCrexu B Xo-
3AMCTBEHHOM  CTpouTenbcTBe, MAOOMTLCA MOBbIWEHMSA
HMHM3IHEHHOro YPOBHA Hapofa, co3[aTh YCNOBMS K BO3-
MOXHOMY Mepexojy 3KOHOMMKM Ha PenbChl HeKanura-
NUCTHYECKOTO PAa3BUTHA.

CTYAEHTE IHPOTECTYIOT

Mexcay Bommom u pacuctckum npasurcab-
creom Depsypda AaBHO Yde CYWecTS8YIOT
Goaece uem apyxceckue oTHowenus. He cay-
uaiino cotn @Depsypaa, Janusaw Depsypa,
pewua npoJoaXuts csoe obpasosanuc 8
O04HOM U3 3anaJHOICPMAHCKUX YHUBEPCUTe-
ros. CraszarHo — cACAQHO. yeayram Ja-
Husas — «@ong umenu Anexcanapa Fym-
Goapgra». Ha sroro ¢onga exmy 6viaa npe-
AocTagAcHa CTUNEHAUS.

Tambyprcroe oraeaerue Corosa crysenros-
Aubepanos BLICTYNUAO C NPOTECTOM npoTus
npegocragacuus cruneduu Janusao Mep-

8y pAY.




