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Pesztome. B cmamve paccmampusaemcst npoexm cosdanust o6wetl sanromot IKOBAC, e20 npednocvLixu, mexyuiee cocmosmue,
npobaemot u nepcnexmusvl. Ommeuaemcs, ¥mo udest 6ar0mMHol unmezpauuu oocyscoaemcs 6 Coobuecmee na npomsicenuu 6oee
uem 30 em, o0naxo max u me 6vuia pearusosana. Ilpu asmom enympu IKOBAC yoce umeemcs: SKOHOMUUECKULL U 6AIIOMHBILL COIO3 -
FOOMOA co ceoeit cobemsennoii samomoti - ppankom KDA. Ananusupyemcs cumyauus ¢ pegpopmoii ppanxa KDA, ezo nepeume-
nosanuem 6 ko u nosuuil pasiuunvix cmpan IKOBAC no amomy sonpocy. Ocoboe snumarue yoersemcs eAuUsHUI0 NOJUMU4ec-
KOU COCMAsisioueli Ha 8aI0MHYI0 UHMEZPALUI0.
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Abstract. The article describes the project of introducing single currency in the ECOWAS, its reasons, current situation, problems
and prospects. The description outlines that although the idea of monetary integration has been discussed by the Community for more
than 30 years, it has not yet been put in practice. Within the ECOWAS, there is already one common currency (franc CFA) created
by France in 1945 and used by eight member states of West African Economic and Monetary Union (UEMOA) until now. The
analysis includes various aspects of monetary reform of franc CFA, changing its name to eco and positions of different ECOWAS
countries towards the ongoing transformation. Supported by France, the UEMOA has announced its intention to replace the
unpopular “franc CFA” by “eco” that is already designed for a future ECOWAS single currency. As a guarantor, France waived some
of its old requirements for common currency users, but is still ready to assist the UEMOA in case of crisis. The fixation of eco rate to
euro is planned to be maintained. The most outstanding contradiction of ECOWAS and UEMOA projects is whether the rate of eco
should be flexible and independent from any currency or fixed to euro (as franc CFA at the moment). Special attention is paid to
political component of the transformation and possible scenarios for future. The conclusion is that adoption of ECOWAS single
currency in the near future is unlikely. Moreover, even in case of success the project will not be a panacea for socio-economic
problems of the Community.
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IKOHOMHMYECKOE COOOIIECTBO TOCYAAPCTB 3araj-
Hoit Adppukn (OIKOBAC) - unrerpannontoe o6be-
nuHeHue, co3manHoe B 1975 r., B cocTtaB KOTOPOTO
BxozaaT 15 crpan (Benun, Bypkura ®aco, I'ambus,
lana, TIBunesi, IBunes-bucay, Kabo-Bepze,
Kor-n'Usyap, Jlubepusi, Masu, Hurep, Hurepus,
Ceneran, Creppa-Jleone, Toro). Ha tepputopun ro-
cynapctB-uienoB DKOBAC B HacTosiiiee BpeMst
nposkuBaer 6osiee 385 MJIH YeJIOBEK, a COBOKYITHBII
HoMuHaAbHbIE BBII obGbeauHeHust cocraBisieT
$616,7 mapa [1].

Ha cerogusimauii nenb CooOIIeCTBO [OCTUTIIO
OTIPEJIEJIEHHBIX YCIIEXOB B BOIIPOCAX IKOHOMHUYECKOM
unrerpaiuu. B suBape 2006 1. Obl1 TIPUHAT OOIIUI
TaMOKeHHBI Tapud, a B 1ekabpe 2017 T. - TaMOsKeH-
ubiit kogekc IKOBAC, uTo o3HavaeT npeBpaiieHue
OpraHu3allii B TOJHOIEHHBIM TaMOKEHHBIH CO-
103 [2]. ¥ike Gosee 40 set Ha ocHoBauuK IIpoTokona
0 CBODOOMHOM TepeMeleHry JUI (YHKITHOHUPYET
6€e3BU30BBIN PEKUM [IJIsI TPAKIAH TOCYIApPCTB-UJIe-
HoB DKOBAC [3]. B pamkax CoobitectBa ocyiie-
CTBJISIIOTCSI TPAHCTPAHUYHBIE MTPOEKTHI 10 MOJIEPHU-
3alUU TPAHCHOPTHOW MH(GPACTPYKTYPBI st 00JIer-

YeHUsT MepeBO3KKu TOBApoB. C y4eToOM JOCTUTHYTHIX
Pe3yJIbTaTOB IJIaBbl TOCYAAPCTB 0ObeNHEHNST HEN3-
MEHHO 3asBJISIIOT 0 HEOOXOAUMOCTU MPOIOJIKEHS
WHTETPAITMOHHBIX IPOIECCOB B PA3JUYHBIX OTpPaC-
JISIX.

3AYEM 3KOBAC EONHAS BAJIIOTA?

C Touku 3peHust yriayOJeHnsT HHTerpaiuu 1ese-
COOOPA3HBIM TATOM TIPEICTABJISIETCS] BBE/IEHUE €flU-
HOit BasioThl COO0IIECTBa, YTO MOTJIO ObI 0OECTIEYNTD
PSIT IPEUMYIIECTB JIJIsI TOCYAaPCTB-YJIEHOB.

Bo-mepBbIx, HaTHYME €IMHOTO BATIOTHOTO MTPOCT-
paHCTBA MO3BOJIO OBl CYIIECTBEHHO COKPATUTH
TPaH3aKIIMOHHbIE M3IEPKKUA 1 CITOCOOGCTBOBATH Pas-
BUTHUIO TOPTOBJIM MEXKIy CTpaHaMu-uieHamu (110
nanabiM Kondepennimu OOH 1o Toprosiie u pa3Bu-
tuio (IOHKTA/), monst BHYTPUPETMOHAIBHONU TOP-
rosiau DKOBAC cocrasisier Bcero 10,7%) [4, p. 5].

Bo-Bropbix, 0611ast BaioTa Morjia 661 06ectieunThb
GOJIBINYI0 CTAOMJIBHOCTD Kypca U ObITh MeHee MOjl-
BEP/KEHHOU KOHBIOHKTYPHBIM KOJEOAHWSIM, YeM OT-
JleJTbHbIe HAIMOHAJBHbBIE BAJIIOTHI, YTO CIIOCOOCTBO-
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BaJsio Obl CHVKEHUIO MHQIISIUU B psijie 3amagaHoad-
PUKAHCKUX CTPaH.

B-Tperbux, eunoe BAJIIOTHOE TIPOCTPAHCTBO MOT-
JI0 ObI CYHIECTBEHHO MOBBICUTH WHBECTUIIMOHHYIO
MPUBJIEKATEIBHOCTh BCEX rocyAapcTB-uwieHoB JKO-
BAC, T.x. 00Jierdyut npeAnpuHUMaTeNbCKY0 U TOP-
FOBYIO /IEITEJIbHOCTh HA TEPPUTOPUY BCETO PETHOHA.

OxHako BBejieHME O0IIeil PErHOHATBHON BATIOTHI
MPe/INoJaraeT OTKa3 OT HAI[MOHAJIBHBIX JIEHEKHBIX
eMHNIL U TaKUM 00pa3oM JIMINAET MPaBUTEIbCTBA
Ba)KHOTO pblYara 3KOHOMUYECKOTO PETyJUPOBAHUSI.
BoJiee Toro, mosb3a OT cO37aHUS €IMHON BAJIOTHI,
CKOpee BCero, Oy/IeT Paciipe/iesisiThCsl HepaBHOMEPHO.
EcJiv ofiHu cTpaHbl BBIMTPAIOT OT YCTaHOBJIEHUST 00-
el permoHAIPHOU BAIOTHI, TO PYTHE TTPOUTPAIOT.
Kak ormeuaiorT akcrepTbhl MHCTUTyTa Dpykunrca
(CIIA), HanGOJIBIIYIO BHITOAY OT €IMHON BaIIOTHI
nosryansia 6e1 Hurepusi, ymepennyto - Kor-x'ViByap,
a TamOus monecsa 6b1 morepu [5]. Takum o6paszom,
HanboJiee 3aMHTEPECOBAHBI B OOIIEll BAJIIOTE KPYII-
HbIE€ U CUJTbHBIE B 9KOHOMUYECKOM OTHOIIIEHUU TOCY-
JIapCTBa B OTJIMYKE OT MAJIbIX, MeHee 6J1arormoydHbIX
CTPaH, KOTOPble MOTYT CEPbE3HO TOCTPA/IATh OT TI0-
JIOGHBIX HOBOBBE/IEHUIA.

®PAHK K®A U IPYTUE BANIOTbl 3KOBAC

Ha tepputopuu CoobiiecTBa yke MMeeTCs eIu-
Hag Bamora - ¢pank KDA. Ona Obiia cosgaHa
B 1945 r. B pamkax OpeTTOH-BYICKHMX COTJIAITeHUI
U MOJIy4yusa Ha3BaHUue <«(ppaHK PpaHITy3CKUX KOJO-
Huit Adbpuku» (franc des Colonies Frangaises
d’Afrique). Tlociie 0OpeTeHus He3aBUCUMOCTH (DpaH-
KOSI3bIYHBIMU a(PPUKAHCKUMU CTPpaHaMu (QpaHK
K®DA 6b11 pasjiesieH Ha iBe pa3Hble BaJIIOThI C O/[HA-
KOBOI ab0OpeBrarypoi - «ppank Adppukanckoro du-
HaHcoBoro coobmiectBay (franc de la Communauté
Financiere Africaine) xak eimHasi BajfoTa 3amnajHoa-
(bpukaHCKOTO 9KOHOMHYECKOTO M BAJTIOTHOTO COI032
(FOOMOA - Union Economique et Monétaire Ouest
Africaine, B cocTaB KOTOpOro Bxojat benun, bypku-
Ha Daco, I'Bunes-bucay, Kor-n'MByap, Manu, Hu-
rep, Ceneran u Toro), u «dpank buHAHCOBOTO CO-
tpynuudectsa B [lenrpampaoit Abpukes (franc de la
Coopération Financiere en Afrique Centrale) - nns
OJKOHOMUYECKOTO M BAJIOTHOTO COI03a TOCYAAPCTB
Hentpanpuoit Adbpuxku (CEMAK - Communauté
Economique et Monétaire de I’ Afrique Centrale (I'aboH,
Kamepyn, Konro (bpassasuib), Han, IIAP, OxBaro-
puanbHas ['Bunes).

Kypc oGenx ymoMstHyTHIX BajioT ObLI JKECTKO
<TIpUBs3aH» K (QPaHITy3cKOMY (PPaHKY, 3aTE€M - K €B-
po [6]. Omuccuio 3amagHOAGPUKAHCKOTO (paHKa
KDOA u KoOpAMHALIMIO BAJIOTHOM IOJUTHKHI
CTpaH-4IeHOB ocyiecTBisier IleHTpasibHblil GaHK
rocyzapcts 3amaguoil Adpuku (mrab-KBapTUpa
B /lakape, cromuie Cenerana). /[y ucmosib3oBaHust
¢dbpanka KDA rocymapctBa 06s13aHbI XPaHUTD OJTHY
MOJIOBUHY CBOUX BHENIHUX BAJIOTHBIX PE3EPBOB
B Kasnaueiictee @Mpaniun, a apyryio - B LlenTpasinb-
HOM OaHKe rocygapcTB 3amagHoit Adpukn (uam
Henrpanbuoii Appuky - B 3aBUCUMOCTH OT TIPUHA/-

JIEKHOCTH CTPaHbl) B KauecTBe TapaHThH obecrieye-
HUST CTaOUJIBHOCTH Kypca.

ITo MHEHUIO HEKOTOPBIX KCIIEPTOB, TAKUM 0Opa-
30M 00ecreyrBaiach TMOJUTHYECKAsT 3aBUCHMOCTD
crpan 30HbI (ppanka KDA ot Ilapuxka. Vubsmms
B CTpaHaX, UCIOJb3YIOIIUX 3Ty BATIOTY, OCTAETCS HA
JTOBOJIGHO HU3KOM YPOBHE W He TpeBbimiaer 3% (110
nauubiM Beemuproro Ganka, B Benune - 1%, B Byp-
kuHa Daco - 1,9%, B I'Bunee-bucay - 1,4%, B Kot-
n'Usyape - 0,4%, 8 Mamu - 1,8%, B Hurepe - 3%,
B Ceneraie - 0,5%, B Toro - 0,9%) [7]. llonobuas cu-
Tyarust OObSICHSIETCST KaK HAJIMYMEM e[ITHOTO BaJIiOT-
HOTO MTPOCTPAHCTBA, TAK ¥ MTPUBSIZKOM PErMOHATBHOM
BaJIIOTHI K O0Jiee CUIIbHOI MUPOBOIi BAIIOTE - €BPO.

Kpome ¢panka KDA, B 3amagnoit Adpuke mc-
MOJIb3YIOTCA 7 HAIMOHAJTbHBIX BaJIIOT: raMOuiicKuii
danacu, TaHCKU cedu, TBUHEHCKUN (parnk, kabosep-
JMAHCKUI awKydy, mabepuiickuii doiap, HATepHii-
CKasl Hatlpa N CbepPPaTIEOHCKUI JIeoHe.

XapaxTepHo, YTO YPOBeHb HHMIAIUN B TOCYAap-
CTBax, SMUTUPYIONMX COOCTBEHHbIE BAIIOTHI, CyIIle-
CTBEHHO BBIIIIE, YeM B cTpaHax «30HbI (ppanka KD A»
(Tambus - 6,5%, Tana - 9,8%, I'sunes - 9,8%, Kabo-
Bepae - 1,3%, JIubepus - 23,6%, Hurepus - 12,1%,
Coeppa-Jleone - 16,0%) [7]. Boicokast mundmsims
(60see 10%) HeraTMBHO CKa3bIBaeTCst Ha 0J1ar0COCTO-
SIHUW HACEJIEHUS] U HA WHBECTUIIMOHHOW MPUBJIEKA-
TeJbHOCTU cTpaH. VIMEHHO T03TOMY ujiesi BBeJIEHUSI
obmieit BamoThl CooObIecTBa MOTydaeT MOIIEPKKY,
B T.4. M HA TOCY/IaDCTBEHHOM YPOBHE B aHTJIOSI3bIY-
HbIx ctpaHax DKOBAC, npexne Bcero B Hurepun,
Ha JI0JII0 KOTOPOU TIPUXOAUTCST GoJiee TIOJTOBUHBI Ha-
cesnterrst Coobiectsa. [TpoekT 1o BBEJAECHHIO eMHOI
PETHOHATIHLHON BATIOTBI HE TOJBKO COOTBETCTBOBAJ
ObI TIOIUTUYECKIUM aMOUIIUsAM AOYIKH, HO U CIIOCO0-
cTBOBaJI ObI IPOHUKHOBEHUIO HUTEPUIICKOTO OM3Heca
B COCe/IHVE CTPAHbI.

9KO KAK NPOEKT EAVHON BANOTbl 3KOBAC

[TeperoBopsl 0 co3panuu eanHoii BamoTbl Coob-
mectBa BeayTest yxke 6osee 30 sret [8], ogHako Ha ro-
CYJIaPCTBEHHOM yPOBHE 3TOT IIPOEKT BIIEPBbIE HAIIEJ
orpaxenue B gekabpe 1999 r. B U'TOrOBOM KOMMIOHM-
Ke BCTPEYH IJIaB rocyAapcets u npasurenbetB Coob-
mectBa B Jlome (Toro). Ha tom xxe cammute KO-
BAC 6bun ycTaHOBJIEHBI €IMHBIE KPUTEPUN KOHBEP-
TeHIIMU, KOTOPHIM JIOJIKHBI OBLIM COOTBETCTBOBATH
CTpaHbI-uJieHbl. B yacTHOCTH, peub HIET O IEJTEBOM
yPOBHE UHOJISIIINY B 5% 1 BAJTIOTHBIX 3aIacax, COBO-
KYIIHasi CTOMMOCTb KOTOPBIX JIOJKHA IPEBBIIIATH
obbem umropra 3a 6 mecsues [9, p. 7].

B kauecTBe 11€51€BOTO CpOKA /11 IOCTUKEHUS KPU-
TepreB KOHBEPTEHIIUHU ObLJI IEPBOHAYAIBLHO YTBEPIK-
nen 2003 1., a BBeZleHNEe eJMHON BaJIOTHI OBIJIO 3arlja-
HupoBano Ha 2004 1. [[ig mocTuKeHUsS 9TOH Ieau
B auBape 2001 r. mox srugoit IKOBAC 6o cosnan
3anagHoadpUKaHCKUN BaMOTHBIM UHCTUTYT/3BC
(mrrab-kBapTupa B AKKpe, crosmiie Fanbr) [10]. Boiio
00BSIBJIEHO O co3faHnK 3anagHoadpPUKaHCKONH Ba-
JIIOTHOM 30HBI, B cOCTaB KOTOpoi Bouwm Fam6ust, Ta-
Ha, I'sunes, Hurepus u Cobeppa-Jleone (8 2010 r.
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K <«Iarepke» npucoeaunuiach Jinbepus) [11].
B dopmare 3BC ocyiecTBIisieTcsi KOOpAMHAIAS MO-
HETAPHOM IMOJIMTUKU CTPAH-UJIEHOB, B YaCTHOCTH, CO-
GJrro/IeHre UMY KPUTEPUEB KOHBEPIeHIIUU ISt BBe/Ie-
HUS eIMHOH BAJIIOTHI. B KOHEUHOM HTOTE, TIPEycMaT-
puBaimuch causane 3BC ¢ OOMOA u dhopmuposa-
Hue enuHON BamoTHON 30HEI JKOBAC.

O/1HaKO cO3/1aHKe eIMHOIM BATIOTHI HEOHOKPATHO
orkjazabiBajochk (B 2005, B 2010 u B 2014 rr.) B cBSI-
31 CO CPBIBOM B JIOCTU;KEHUH TOCYy/lapCTBAMU-UJIeHA-
mu CoolliecTBa yCTaHOBJIEHHBIX MJIAHOBBIX MOKa3a-
TeJsieit (KOTOpPbIe BIIOCJIEACTBUN HECKOJIBKO Pa3 MEHSI-
JINCD U JIOTIOJTHSJINCDH) Y Pa3HOTJIACUSIMUA MEKIY HU-
mu. Crpansl 3oubl ppanka KDA, obnapatomue cob-
CTBEHHOU CTaOUJIBHOU OOIell BAJIIOTON, B IEJIOM,
He ObLIM 3aMHTEPECOBaHbI B M3MEHEHUU TEKYIIEro
noJsioxenus nes. Opank KDA coxpansi ycroidu-
BOCTb HAa MPOTSKEHUM HECKOJbKUX JIECATUIETUIN
U Jla)ke CMOT PacIIMPHUTh 30HY CBOEr0 OOpaIleHust
(B 1997 r. BamOTY Hayaja WCIIOJH30BaTh ObIBIIAsSK
MopTyraibcKast Kosonus I'Bunes-bucay [12], oTka-
3aBIIMCH OT CBOEH HAITMOHAJIBHOU BAJOTHI - 1ECO).

OT ®PAHKA K®A K 3KO: NEPEMMEHOBAHUE
nnn CO3AAHUE HOBOW BANIOTbI?

B 2019 r. Bonpoc BBeaeHUst 06IIEPErnoHaIbHON
BasmoTel JKOBAC BHOBB OKaszascs B hokyce BHUMA-
Hust. Ha 3aceanuu rJ1aB rocyiapcTs M ITPaBUTEbCTB
Coobectsa B utone 2019 r. B AGy ke 66110 oduiin-
aJIbHO YTBEPIKJEHO HAa3BaHUE €IMHON BAJIOTHI - 9KO
KaK POM3BOJIHOE OT MEPBBIX TPex OYKB abOpeBnary-
pot «9KOBAC». Panee nannoe HauMeHOBaHUE TIH-
POKO THPaKMPOBAJIOCh B HAYYHO-IYOJUIMCTHYEC-
Ko chepe 1 TPOTHO YKOPEHUIOCh B CO3HAHWH JKUTE-
Jeil 3amagHoadpukanckoro peruvoHa. Kpome Toro,
Ha CaMMUTe TakKe ObLI0 3aUKCHPOBAHO, YTO KO
OyzeT UMeTh IIJTaBaloIuil BaroTHBIN Kype [13, p. 3].

B nosa6pe 2019 r. npesunent benuna Iatpuc Ta-
JIOH B uHTEpBbI0 Radio France Internationale coo6-
MU O HAMEPEHUM BBIBECTH BAJIOTHBIE PE3EPBBI
ctpanbl u3 MpaHIuy, TEM CAMBIM HAPYIITUB YCIOBUS
ucroab3oBanus ¢ppanka KDOA u cienaB mar K BbIXO-
Jly CTpaHbl W3 30HBI YMOMSHYTON OO0IIell Bajio-
ThI [14].

ITO 3asiBJIeHNE TTPO3BYYANO Ha (DOHE TOTOBSIIIEH-
cs1 pedpopmal ppanka KDA, o kotopoit 66110 00bsaB-
jieHo mMuHuCTpoM unancoB Dpaniuu bpiono Jle
Mbspowm B oktsi6pe 2019 1. [15]. Crout 0TMETUTD, YTO
uzmes orkasa ot ¢ppanka KDA nmeer MHOrOYHCIEH-
HBIX CTOPOHHWKOB B J3amajHoii Adpuke, KoTOpbIe
CUUTAIOT 3TY BAJIOTY <IIEPEKUTKOM KOJIOHUATT3MAY,
UHCTPYMeHTOM BJinstaus Tlapuka u TopMO30M B pas-
BUTHU HKOHOMHUKH B WCIOJIB3YIONINX €€ CTpaHax.
B cenrabpe 2017 r. geMOHCTpanuyu IIPOTUBHUKOB
dbpanka KD A nipoxoauau B bamako, /lakape u Koro-
Hy [16].

BaskHoii Bexoil B cyapOe ¢dpanka KDA cramo
21 nexabps 2019 r., kormga npesugent Opanuuyu Im-
MaHyaab Makpon u npe3uzenT Kot-x’ VByapa Anac-
caH Yarrtapa B AGUKaHe c/le/lajii COBMECTHOE 3as1B-
JIeHHe 0 ToToBsIelcs 3amere ppanka KDOA Ha sxo.

B ITapmske roToBBI OTKA3aThCS OT MPEKHETO TPe-
6osanus o xpanenuu 50% pesepsos B Kaznaueiictse
DpaHiuu, OHAKO MPU ITOM COTJIAIIAITCS coXpa-
HUTh <IMPHUBA3KY» Kypca ¢panka KDA k espo
U TIPOJIOJIKATH BBICTYIIATh B POJIA «TapaHTa» B CIIY-
Yyae BaJIOTHOTO Kpusuca axo [17]. OcyniectBienue
pedopmbr ppanka KDA zammannpoBaHo Ha HIOJIb
2020 r. [18].

DaxTuuecku, U3MeHeHUsI CBOJISATCS K IEPEUMEHO-
Banuio (parnka KDA B sxo u oT™MeHe psifia ycrapes-
mux TpeOOBAHUN, HAKJIA/BIBAIOIIINX OIPE/IeIEHHBIE
OTPaHWYEHUS Ha CyBepPeHHUTeT cTpaH-uieHoB 0I-
MOA. TakuMm TOJIUTUYECKUM MaHEBPOM (DpaHKO-
onnbie crpanbr Bo riaBe ¢ Kor-g'MByapom (mipu
nojyiepskke DpaHIMK) MepexXBaTUIN WHUIUATUBY
o BamoTHO! mHTerpanuu B IKOBAC y Hurepun
u apyrux ctpad 3BC. Co Bcelt 04eBUIHOCTBIO TIPO-
SIBUJIOCH TIPOTUBOPEYNE B KOHIEMIUSX €IUHOUN Ba-
mothl, T.K. Ha cammute DKOBAC B AGymke B uione
2019 r. 6bLIO IPUHATO PelIeHNe O ITABAIOIIEM KYPCe
9K0, B TO BpPeMs KaK IIPU TlepeMMeHOBaHNM (paHKa
K®OA «mpuBsisky» Kypca K eBpO TUIaHUPYETCs COXpa-
HUTB.

[TepBoit o cBoeli mo3uiuu MO 3aMeHe (paHKa
K®A na sxo 3asiBusia [aHa - BTOpast 1o HaceJeHUIO
n BBII crpana 3amagHoadpuKaHCKOrO pPErmoHa.
B Axkpe ropg4o mpuUBETCTBOBAIU UIEI0 U 3aSIBUIN
0 TOTOBHOCTU K TEPEXOMy HAa HOBYIO BAJIOTY, IO-
CKOJIBKY 3TO TIO3BOJIUT yCTPAHUTH TOPTOBBIE U Ba-
JIFOTHBIE Gapbepbl, YMEHBIUTH TPAH3AKIIMOHHBIE H3-
NEePKKH, CTUMYJUPOBATh 9KOHOMUYECKYIO AKTHB-
HOCTDb M TTOBBICUTH YPOBEHbB KNU3HU HaceseHus [19].
Bripouewm, ipaBuTesbeTBO ['aHBI B CBOEM KOMMIOHUKE
C/IeJIATI0 BAXKHYIO OTOBOPKY, YTO HPUIEPKUBAETCS
obmieit nmosumuu IKOBAC, B 1.4. 1o rubkomy 06-
MEHHOMY KypPCY HOBOW BaJIOTHI (T.€. IPOTUB «IIPH-
BA3KHU» K eBpo) [20].

B nauane saBapsa 2020 r. npaButesbcTBo Hure-
pUM BBIPA3UJIO CBOE MHEHWE, W3JIOXHUB 5 006si3a-
TeJbHbIX YCJIOBWH JIJIsi MPUHIATUS K0, BKJIIOYast
HOJTHBIIT OTKa3 OT pasMeleHus] KaKoii-11ubo yacTu
CBOUX BaJIIOTHBIX pe3epBoB B KasnaueiictBe Mpan-
IIUU U OT «IIPUBI3KU» KyPCa K0 K €BPO WJIN J0JIIa-
py CIIA [21].

Kak mpesncraBisieTcs, OTHOUIEHWE K TIPOEKTY
(bpankoroBopsiux rocysapcts B Hurepuu Bapoupy-
eTcs OT HeJOBEpUs M CKelcuca JI0 MOJHOTO HelpH-
srust. Hurepuiickuii mosmuruk [[sxuxun M6paxum ot-
MedaeT, 4TO Ha 8 crpaH 30HbI ¢panka KMA mpuxo-
narea toabko 21% BBII u 32% nacenenus 9KO-
BAC, B To Bpems kak poas Hurepun 8 BBII u B Ha-
cenennn CoobecTBa coctasiger 66% u 55%, coot-
BeTcTBeHHO. [loaToMy Hurepust B omuHOUKy Mora
ObI UTPaTh POJIb Jiujiepa B co3mannu ako [22]. Cosep-
MIEHHO OYE€BH/IHO, YTO ME€PETOBOPHI TI0 IAHHOMY BO-
pocy OyAyT MPOIOKEHBI.

9KO N NONMNTUYECKASA CUTYALIUA
B COOBLWECTBE

Ha IpaKTUKE 9TO O3HAYA€T, YTO HI/II'epI/IH OTKa3bI-
Ba€TCA OT IPUCOCAMHEHHNA K 9KO IIPHU HbIHEIITHUX 00-
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crosiTesibcTBaX. Bmecte ¢ em, AGy/pKa BPSIL JIN CIIO-
cobHa BOCIIPENSITCTBOBATh 3aIyCKY IPOEKTa <«IK0»
Ha 6aze [OOMOA.

C yderoMm Tekymiell CHUTyallii MOKHO TPUHTH
K 3aKJTIOYEHUIO, YTO HA JTAHHBIIT MOMEHT CTPAHBI 30HBI
dbpanka KDA «6epyT Bepx» B JieJie MHTETPAIH, <I1e-
pexBaTUB» Ha3BaHUE TIAHUPYEMOU eIMHON BATIOTHI
Coobiectsa. Terepb MHOTOE 3aBUCUT OT TOTOBHOCTH
apyrux crpa CooliiecTBa MPUCOEMHUTBCS K «30HE
9K0» C COXpPaHEHHEM CYIIECTBYIOIIUX MPABUJ UTPHI,
B MIEPBYIO OU€epe/ib, <IPUBA3KUA» K eBpo. Ecim Ha 10-
moGHBIN mar moiizer laHa - BTOpas 9KOHOMHKA
IKOBAC, To mosunuu «hpaHkohOHOB» CYIIECT-
BEHHO YCUJISITCSI.

XapaKTepHO, YTO TO3UIUN aHTJIOTOBOPAIUX [a-
Hbl 1 Hurepnu mo Bompocy mepexoza Ha 3K0 pas3o-
HIACh. BioJHE BO3MOKHO, UTO OTIPEIeIEHHYTO POJIb
B 9TOM Cbirpasl cyObeKTUBHBIN (hakTop. HbrHemHui
npe3ugeHnT lanpl Hama Axydo-Ammo mpoBen He-
CKOJIbKO JieT cBoeil MoJiogoct Bo DpaHIuy U CBO-
60o1HO BuazeeT (HPaHIy3CKUM SI3BIKOM. B wmioJie
2019 r. o nocerua MpaHINIO U BCTPETHIICS C IIPE3U-
neatom Jmmanyasnem Makponom [23]. He crommno
Obl MCKJIIOYaTh BapHaHTa, 4YTO B AKKpPe IUIAHUPYIOT
IuBepcUUIIMPOBATh CBOU CBSI3U, B T.4. U B cdepe
SKOHOMUKH, U PACCUUTHIBAIOT MOJYYUTh BECOMbBIE
BBITOZIBI OT coTpyaHmuecTBa ¢ IlapmkeMm, KoTOpHIi
TPAJUITNOHHO BeZIeT aKTUBHYIO MOMUTUKY B Adpuke
fo:xkHee Caxapbl ¥ TOTOB K CYIIECTBEHHBIM WHBECTHU-
I[USIM B CTPAHbI PETMOHA 1 PACIIUPEHUIO chep BIIMSI-
HUS.

B xomnr1ie xontos, l'ana ¢ macenennem B 30 MTH de-
JIOBEK He 00J1alaeT TaKUM €MKUM BHYTPEHHUM PbIH-
koM, kak Hurepus (6osee 200 miin), u boJiee 3aBUCH-
Ma OT CBs3el ¢ coceqHUMY cTpaHamu. PaccmaTpuBas
CBOIO CTPaHy KaK «BUTPUHY J€MOKDPATHU» B 3ammasi-
HOT AdpuKe, raHIlbl PACCUNTHIBAIOT HA ITPUBJIEUEHE
WHOCTPAHHBIX WHBECTUINII 32 CUET €€ TIPEeBPAIIeHUs
B <«ILIaliapM» st 3apyOesKHBIX KOMITaHUiA, KOTO-
pBIIl Te MOTYT HWCIOJIB30BATh MJISI MPOHUKHOBEHUS
B cTpaHbl pernoHa. Beenenue B [aHe 9k0 MOTJIO Ob
c110co0CTBOBATD JIOCTUKEHUIO ATOH 1eH.

TeMm HE MeHee, cCUTYanusI He HACTOIHKO OTHO3HAU-
Ha. /leiictus IMapmwka m AGuakana MOTYT, HATIPO-
TUB, TIOJICTETHY Th «aHIJIO(OHOB> K YCKOPEHHIO pabo-
TBI HAJ[ CO3/IaHuEM COOCTBEHHOTO «3K0» CO CBOMMU
[paBUJIAMH, YTO, B CBOIO OYEpE/lb, IPUBEIIO OBl K Cy-
IeCTBOBaHUIO Ha Tepputopun ogHoro CoobiectBa
JIBYX KOHKYPHUPYIOIIMX BaJItOT. Bripouem, moago6HbIi
CIIeHAPUil pa3sBUTUS COOBITHIT KajKETCS MATOBEPOSIT-
HBIM, BE/Ib WJIesl CO3/IaHKs 9K0 Ha Oaze aHTIO(POHHBIX
rocyaapcts 3anagHoil AGpUKM Tak 1 He Obljia pea-
sm3oBana B Teuenue 20 yeT.

[Toka sxe Hab/IOAETCS <TIePETITUBaHNE KaHAaTa»
BHyTpu JKOBAC wMexay aHTrI0TrOBOPAIIUMU
1 (ppaHKOTOBOPANINMHU TOCYAapcTBaMu (MCKJOUe-
HUeE B 9TOM packJaje - dpankodonnas ['BuHes, Ko-
TOpass MCTOPUYECKU TOJJIEPKUBAET AHTIO(OHOB
U aucta"iupyetcsd oT nonmutuku [lapmka) u B cde-
pe BBeleHus o0mIeil pernoHaabHON BaoThl. ITpu-
YUHBI 3TOTO KPOIOTCS HE CTOJIBKO B chepe IKOHOMU-
K1, CKOJIbKO B cdepe nmoautuky: B CoobuiecTse 1aB-

HO HabJI0NAl0TCsT CYNIECTBEHHbIE PasHOIJIACHUS
MeXAYy TpPYyNIoil aHriao@OHHBIX CTPaH BO TIJaBe
¢ Hurepueit u o6benuuenreM (hpaHKOPOHHBIX TO-
cymapcTB Bo riaBe ¢ Kor-a'UByapom, odpopmien-
HbIM B JOOMOA. OcHoBHBIE CITOPHI TT0 3TOMY BO-
MPOCY ellle BIIePeu.

NEPCNEKTWBbI EQUHON BANIOTbl 9KOBAC

Brpouewm, make B caydae ycrexa mpoeKkTa U BBe-
JeHust o0Ieit BaIoThl BO Beex 15 rocyaaperBax-uie-
HAX 9K0 €/IBa JIU CTAHET TTaHalleell OT BCEX COIUATb-
HO-9KOHOMHYECKHX ITPobieM 3arananoii Appuku.

[TpuurHOii c1aboro pasBUTUS BHYTPUPETNOHAIb-
Hoit Toprosau B IKOBAC saBrsercs e oTcyTcTBHE
eIMHON  BAJIOTBI, a CTPYKTypa 9KOHOMWKH
CTPaH-YJIEHOB, TTOCTABJISIONIMX HA MUPOBOW PHIHOK
JIUTITD TOBAPhI OTHOTO WJIM HECKOJBKUX HAUMEHOBa-
HUI, TIPUYEM, KaK IPAaBUJIO, PeYb HJET O ChIPbE,
B akcrniopre Hurepuu, nanbosiee CUIbHOI B 9KOHO-
MUYECKOM OTHOIIEHUHN CTPAHbI PEroHa, 76% Ipuxo-
NIATCS Ha CHIPYIO HedTh U ente 14% - HA TIPUPOHBIN
ras [24]. B akcriopte Tanbr 49% cocrasiisiet 30710TO,
17% - coipast HedTb U 16% - Kakao (M IPOU3BOIHbBIE)
[25], Kor-n’MByapa - 56% kakao (¥ MPOU3BOJIHBIE),
11% - xayuyk, 10% - Hepp u HedTenpomykTsl [26].
[Tpu sToM obpabaThiBafoasi IIPOMBIIIIEHHOCTD,
obecrieurBaioliasi POU3BOICTBO MOTPEOUTENBCKIX
TOBapoOB, B 3anaanoil Appuke passura ciado, a cejib-
CKOE€ XO03sIICTBO He CIOCOOHO 00eCeYnTh HaceJeHne
PO/IOBOJILCTBHEM.

[Ipn takom packmage crpanbl DKOBAC eme
JIOJITOE BPeMst OY/IyT COXPAHITh 3aBUCUMOCTD OT FM-
MOpTa U3 TPOMBITIIJIEHHO PAa3BUTHIX CTPaH. Brenerue
00111eii BaIIOTHI BPSIL JIM CIIOCOOHO KapANHAJIBHO U3-
MEHUTD cuTyaluio. BMecre ¢ tem, ycrex axko He TOJIb-
KO uMeJst Obl GOJIBIIOE MOJIUTHYECKOE 3HAUEHUE KaK
JOCTHKEeHNE B 00JIaCTU MHTErpaluu, HO ¥ MOTr Obl
CYIIECTBEHHO OOJIErYUTh PacyeThl MPU TPaHCTPa-
HUYHBIX C/EJKAX U KU3Hb IPOCTBIX JIIO/EN, MHOTHE
U3 KOTOPBIX BBIHYK/EHBI PETYJISIPHO TIePeceKaTh
TPAHUIIBI, HATIPABJISISICH B COCEIHIE CTPAHBI HA OTpa-
OOTKU WJIM HABECTUTDH POJCTBEHHUKOB. ITO 0COOEH-
HO BayKHO 1T 3amagHol AQpuku, Ha 1010 KOTOPOH
npuxoautcs 70% murpaiuu B Adpuke oxxnee Caxa-
poi [27].

Eciou paccyskaath 0 meperekTuBax 9x0, ObLIo Obl
[10JIE3HO OTMETUTD, YTO MOJOKUTENbHBIX [TPUMEPOB
BBeJIeHUs 001l BAJIIOThI B MUPE HE TaK YK MHOTO.
EnVHCTBEHHBIM YCIENIHBIM HA CETOMHSIIHUN JIeHD
IPOEKTOM SIBJISIETCS €BPO, e[lMHas BajtoTa EBporeii-
ckoro Coro3a, 0IHOTO 13 HanboJIee Pa3BUTHIX 1 HHTE-
rpupoBaHHbIX 00beHeHwil. B Adpuke nmeercs 30-
Ha I0KHOA(PHUKAHCKOTO panda, B COCTaB KOTOPOM
Bxomat IOAP, Jlecoro, Hamu6us n dcpatunn. 3mech
POJIb BeyIlel CTPAHbI - IMUTEHTA BAJIIOTBI - UTPAET
IOAP, naunbosiee 9KOHOMHUYECKHM pa3BUTasi CTpaHa
Adpuxn oxHee Caxapsl, IOTEHI[HAT KOTOPOII HECO-
nu3MepuMo GOJIbIIe BXOMSIIX B BATIOTHOE 0OBEIN-
Henue cTpad. CmozkeT 1 Hurepus urpaTh Takyio ke
posib B 3anaxuoii Adppuke, kak IOAP B IO:xnoii, -
GOJIBIION BOIIPOC.
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[TosToMy, cKOpee Bcero, BBeJIEHWE HOBOI BaJllo-  OJHAKO 3TO BPsij ik ycTpouT Hurepuio - HauboJiee
Thl, KoTopasgs oxBaTtuT Bce cTtpanbl IJKOBAC, cuinbHOe B 9KOHOMUYECKOM OTHOIIEHUU TroCyap-
B OuimKaiiiime To/bl MajJoBeposiTHO. Pacuupenne  cTBO pernona. HeompeneseHHOCTD TOKa COXpaHsI-
3oubl ¢ppanka KDA/9K0 B NpuHIMIE BO3MOKHO,  €TCS.
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